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GREETING MESSAGE TO H.M. THE SULTAN

Bank Dhofar Al-Omani Al-Fransi takes great pride and pleasure in congratulating His
Majesty Sultan Qaboos Bin Said on this, the 25th anniversary of his accession.

Under his wise leadership, the Sultanate of Oman has been transformed into a modern
state proudly taking its place with its brother countries in the Guif Cooperation Council.

That this has been achieved without losing the distinct culture and heritage of the Omani
people pays tribute to a farsighted leadership.

Bank Dhofar Al-Omani Al-Fransi looks forward to an active role in the future of Oman's
development under His Majesty's direction.
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H.M. Qaboos Bin Said

Sultan of Oman




TRADITIONAL OMANI HANDICRAFTS

Traditional Omani handicrafts have continued to play a major role as a source of
national income throughout the ages and over many generations as these handicrafts are
passed on to new generations inherited by people from their piedscessors. Such skills have
not only met the day-to-day requirements of the local communities but have continued to
enrich the Omani culture and heritage. The following are the most impcrtant handicrafts:

MANDOOS (TRADITIONAL OMAN/ CHEST)

Is a wooden chest carrying designs of some Omani forts and castles or certain
designs of Arabian dhows and Omani daggers reflecting their basic origins. Such shapes
and designs are made with the use of bright copper which are fixed with thé use of copper
nails. This particular chest is called by some the Arabian chest while others call it the Omani
Mandoos. .

In ancient times, sailors used the Mandoos in their voyages to keep their personal
effects and items in addition to keeping their maps and navigational aids. Mandoos was
also used as vital part of marriage gifts and furniture given to the bride. It also incorporates
a special pocket for keeping jewellery and gold items.

DHOW BUILDING

The main dhow building centres are situated in Soor, Barkaa, Massira,
Suhum, Leema and Mirbat. The dhow building profession is one of the tradi-
tional handicrafts as. different types and sizes of dhows are built for carrying
cargo, passengers or fishing. The most famous kinds of such dhows are Al
Sambook, Al Ghinja, Al Badan, Al Jalboot and Al Hoori. The dhow building
industry is source of pride for the Omanis who are famous seafarers who trav-
elled on the high seas for a period spanning 3000 to 4000 years.

TRADITIONAL DOORS

Traditional Omani doors carving with hand-made designs is centred in
Nizwa, Soor, Al Rustaq and Salalah. In the past, the Omani door making
industry depended on locally available trees such as cider, mango and quz
which are suitable for providing timber for this industry. At present, this indus-
try depends on wood imports from Singapore and Africa. Omanis are skilled at
making beautifully designed traditional doors with hand carvings and inscrip-
tions on wood.

PALM FROND HANDICRAFTS

The main centres for this handicraft are situated in Salah, Al Milda -
Rimal Al Wahiba, Finja, Al Ahdar and Liwa. There are about 35 different uses
for palm fronds and related products. Some of the hand-made items are nor-
mally in the natural colour of palm fronds or reeds while it is noted that some
floor mats, baskets and food covers are made of palm fronds and reeds paint-
ed in different colours. Following are the main uses of palm fronds:

Palm Frond Houses They are simple cottages made of palm fronds, incense burners,
hand-held fans, floor mats, food covers, baskets, jarjoors used in fishing, chests or cup-
boards given to brides as part of marriage gifts.

Karma Milk pots are beautiful pots in which milk is kept and are basically made of woven
palm fronds and are covered from outside by layers of leather.

POTTERY MAKING
The main centres of the pottery industry are Bahla, Salaiah, Musandam, Leema
and Musalmat, where different kinds of clay are used. They include the following:

Red clay which is brought from Al Hamra.

Locally available Bahla clay (Al Hider) and

A kind of mud which is brought from Muscat and does not need drying as it is used in wet
conditions.

The pottery making methods differ from one area to another. Suhum and Musalmat are
famous for making the best quality water pots in addition to the pots used for keeping dates

and honey. They are followed by Bilad Bani Bu Ali and Bilad Bani Buhasan in the Eastgrn
Region. Musandam is famous for making incense burners and coffee pots (dallah). A mix-
ture of natural paints are used in the painting and decoration processes.

DAGGER MANUFACTURE

The main areas which are famous for manufacturing daggers
are Nizwa, Al Rustaqg, Jaalan and Bilad Bani Buhasan. The
materials used in making daggers are silver and steel. There are
different kinds of daggers which include the following:

Al Saeedi The symbol of the Royal Family.
Al Soori The smallest in size.

The Omani dagger is an integral part of the Omani identity.

SILVER JEWELLERY

The main areas for producing silver jewellery are Saham,
Al Khaboora, Al Rustaq, Samail, Ezki and Salalah. The most
famous kinds of jewellery are the following:

Head dresses used by bedouins (Al
Mishil) are made of silver and leather.
Children's anklets, which are locally called awadhad.
Hair ornaments, which are locally called bara‘at jeeb.
Bracelets which are locally called albanjari.

Very beautiful intricate shapes and designs
appear on such silver jewellery.

LEATHER HANDICRAFTS
The main area for this industry is Ibra and
the traditional leather handicrafts include the following:

Dalw A bucket used in lifting water from the wells.
Hiban A container for food items.

Nia'al A pair of sandals.

Zarboul Children's shoes.

Qirba A vessel for carrying water.

Al Mihzam A bullet belt constantly used by security
guards of the local governors and citizens in general.

TEXTILE INDUSTRY
The main areas for this industry are Ibri, Bahla, Al Khaboora, Suhar, Snaw,

Barkaa, Al Ashkhara and Soor. The principal products are the following:

Al Seeha An Omani multi-purpose rug or blanket which is characterised by its distinctive
red and black lines.

Al Kharj 1t is characterised by its red, black and white colours.
Al Mihaiwi or Al Baddad A number of decorative shapes
for decorating camels or the saddle which is used on the
camel's back.

Al Gharda A camel's bridle.

Omani weavers use a kind of local paint material called Al
neeli.

The main cotton textiles are the following:

Al Saeedi Head cover,

Al Masar Normal head cover,

Al Wizar Bound around the waist .
Al Shaal Worn over the shoulders .
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CHAIRMAN'S REPORT

On behalf of the Board of Directors, | am honoured to present to the shareholders the fol-
lowing report and financial statements of Bank Dhofar Al-Omani Al-Fransi (SAOC) for the
year ended December 31, 1994.

For the second year in succession, the Bank has recorded major achievements:
- The Bank has realised a dramatic increase in its operating profits. An increase of

59% was achieved in 1993 and a further 156% in 1994, reaching RO 2.85 million as
against RO 1.11 million in 1993.

- In 1994, the Bank has increased its market share and has positioned itself as an.

innovative bank in the Sultanate. The Bank has achieved another significant mile-
stone by successfully launching the first negotiable Cetificates of Deposit in the
Sultanate of Oman. This new product was introduced in order to give the consumer
an alternative investment opportunity and it was well received by the public. With
regard to lending, the Bank was also able to develop its relations with most of the
major companies in the Sultanate and to strengthen its consumer-related loan port-
folio. This is part of a strategy to broaden the loan portfolio. In 1995, the Bank will
seek to provide other new and innovative products based on the needs of
the market.

- Conversion of the new computer system is now complete. As a result, for the first
time, all Branches throughout the Sultanate are able to communicate on-line with
each other, substantially improving customer services. In 1995, the Bank is
committed to further enhancing the capabilities of the system in order to facilitate the
provision of new products and services and, within the Bank, to enhance efficiency.
Another technological advance was achieved as the Bank installed three additional
ATMs with seven more installations scheduled for 1995. The Bank is looking to
expand its branch network, where appropriate, from its present twélve branches and
will open a branch in Seeb Town in the second quarter of 1995,

. Substantial progress has been achieved with regard to the Omanisation ratio which
has increased during the year from 61% to 74%. Our Bank continues to place great
emphasis on employee training. During 1994, 141 Omani staff attended courses at
local institutions. Additionally, the Bank sent employees abroad for training and has
continued to fund education scholarships to enable promising young Omanis to study
abroad prior to their being employed in the Bank.

- In 1994, a new Director and Deputy General Manager have been appointed as well
as other experienced and specialist staff.

—T

e e i o

The achievements of 1994 reflect favourably on the contribution of both our staff and direc-
tors, as well as the support of the Bank's shareholders, who are fully appreciative of the
guidance and counsel provided by the Central Bank of Oman.

As the Bank enters 1995, it is faced with new challenges and new circumstances. Our prof-
its will now be subject to taxation; also, the formal management agreement governing our
relationship with Banque Paribas expired on December 31, 1994 and will not be renewed by
mutual agreement. However, we will maintain strong links with Banque Paribas and draw
upon their expertise. In recognition of the Banl's progress and potential, Banque Paribas

has recently increased its shareholding.

Dhofar International Development and Investment Co. (DIDIC) and other existing share-
holders acquired shares owned previously by the Diwan of Royal Court. As a consequence,
DIDIC now owns 51% of the Bank's share capital.

Changes in shareholdings instigated the resignation of H.E. Ahmed Bin Saif Al Rawabhi. At
this juncture, it is my pleasure to acknowledge the invaluable contribution of H.E. Ahmed
Bin Saif Al Rawahi to the launching of Bank Dhofar Al-Omani Al-Fransi (SACC) in 1990 and
to its subsequent development both as Chairman and as member of the Board of Directors.

As 1995 will witness the celebration of Oman's "Silver Jubilee", we would like to express
our most sincere gratitude and congratulations to His Majesty Sultan Qaboos Bin Said, the
Sultan of Oman. Through his wise leadership and remarkable vision over the past twenty
five years, he has developed Oman into a robust and thriving country which is well prepared

to prosper further.

Chairman
March 1995




RS’ EQUITY
FINANCIAL HIGHLIGHTS OF 1994 SHAREHOLOE
(expressed in RO '000) e
16,000
1994 1993 1992 14,000
12,000
For the year
10,000
Net interest income 4,336 2,611 2,001 8,000
6,000
Other operating income 1,571 1,350 1,014
4,000
Operating profit 2,845 1,112 697 2,000
0
At year-end: .
LOANS AND ADVANCES DECEMBER 31, 1994
Total assets 100,450 96,073 96,921
Liquid assets 15,143 31,574 30,103
Loans and advances 78,858 60,571 62,904
Customer deposits 79,518 72,629 78,589
Shareholders' equity 15,610 15,366 15,187
Share capital 15,000 15,000 15,000 i
Full service branches 12 12 13 [ ConsumerCredit 27.4 @ construction 17.4
. Trade 20.3 [ Government 0-2
! : : 4 El others 29.
Number of employees 240 234 231 [ Financial Services & e

LOANS AND ADVANCES DECEMBER 31, 1993

Loans and advances: With the continuing decline in interest rates through the third quarter

of the year, the Bank's net interest margin improved significantly- by 38%, from 42% in 1993 }
to 58% (and by 33% if the effects of releasing suspended interest to income are discount-
ed). Strong earnings in terms of fees and investment income also assisted in the realisation
of a 49% surge in Operating Income which, coupled with a relatively modest increase in
expenditure on overheads enabled the Bank to report an Operating Profit of RO 2,845,000
as against RO 1,112,000 in 1993.

-
While loan provisioning policies remain at a conservative level, it was possible to release L
excess provisions of RO 172,000 and, thus report a net profit of RO 2,565,000 in 1994, l ; %
[ consumer Credit 33.9 I Construction 15.
O Trade 23.5 1 Government 15
All around, this has been an excellent performance at a time when the economy has slowed . [1 Financial Services 1.4 [l Others 243
and, within the Bank, as operating systems have been changed radically with the introduc- &
tion of new technology. Accordingly, the staff are to be commended for their fine contribu- ‘
tion.

e
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REPORT OF THE AUDITORS TO THE SHAREHOLDERS

We have audited the financial statements, set out on
Omani Al-Fransi (SAQC) ("the Bank")

pages 15 to 28, of Bank Dhofar Al-

BALANCE SHEET
December 31, 1994

1993
for the year ended December 31, 1994. 1004 1993 Notes 1994 s
RO
uUsD usD
Respective responsibilities of the Directors and auditors Assets
627,810
These financial statements are the responsibility of the Bank's Directors. OQur responsibility 5 049.374 1,630,675  Cash 14 739.gg§ 18000000
is to express an opinion on these financial statements based on our audit. 2'597, 403 46,753,247  Treasury bills 14 1.000,6T7 12,945!315
’ ? Y ! 53, ' ’
34,684,875 33,626,792  Due from banks 4814 133 s 60570501
Basis of opinion 204,325’312 157,325,977  Loans and advances 5&14 78,857, 2.?60,000
12,200’878 7168,831  Long term investment securities 6 &14 4,697,338 -663’386
We conducted our audit in accordance with International Standards on Auditing. Those T ixed assets 7 210 ’
2,405,740 1,723,081  Fixed asse T —" 504,794
Standards require that we plan and perform the audit to obtain reasonable assurance about ' i5 288 1311,153  Other assets 8 825936 2'806
Wwhether the financial statements are free of material misstatement. An audit includes 2,145, P t 100443,216 _ H607=5800
260,908,870 249,539,756  Total assets -
examining, on a test basis, evidence supporting the amounts and disclosures in the finan- Banivin i | =
cial statements. An audit also includes assessing the accounting principles used and signif- Liabilities ) <. 5
icant estimates made by Management, as well as evaluating the overall financial statement 40,200 188.647.377 Deposits and other accounts 98&14 79,517,977 4,107.231
presentation. We believe that our audit provides a reasonable basis for our opinion. 206,49, o1 101668 132 Due to banks 14 907,099 ; ,000
2,356,101 b . 250,000 1,500,
5,844,156 3,896,104  Proposed dividend 2,295 o 5 469 853
Opinion 5 623,865 6,415,203  Other liabilities o 21 65';64 e
1 ' ! > . agean 84,340; ’ ’
220,364,322 209,626,816  Total liabilities
In our opinion, the financial statements present fairly, in all material respects, the financial T
position of Bank Dhofar Al-Omani Al-Fransi (SAOC) at December 31, 1994 and the results Shareholders' equity e = B
of its operations and its cash flows for the year then ended in accordance with International 38.961.039 38,961,039 Share capital 11 15,000,006 ,298,096
Accounting Standards and comply with the Commercial Companies Law of 1974, 1,465’392 774275  Legal reserve 12 52:;;2 39‘602
,102,552 102,862  General reserve 12 51873 08 784
15,255 74,764  Profit and loss account - gﬁ e
Ta0544508 39,912,040  Total shareholders' equity 15,809, A
¥y ’ 4 ’
_ - R 9915 96,072,806
260,008,870 249,539,756  Total liabilities and shareholders' equity 100,449,915 96,
s 5 £k !7 E) il
7 S 00 62,390,000
154.324.675 162,051,948  Contingent liabilities 13 =u415,0

The notes on pages 18 to 28 form part of these financial statements.

i is set forth on page 14.
The report of the auditors is se - .
The financial statements were approved by the Board of Directors on March 25,

S SRR Y
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Chairman General Manager
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1994
USD

19,579,390
8,317,618

11,261,771
4,079,829
15,341,600

33,304
7,363,109
326,725
227,634
7,950,771

7,390,829

(728,462)

6,662,366
74,764

6,737,130

691,117
186,603
5,844,156
6,721,876
15,255

1993
ushD

16,218,275
9,437,190

6,781,086
3,506,951
10,288,036

28,057
6,795,849
245,491
331,408
7,400,805

2,887,231

- 1,599,865

4,487,096
74,914

4,562,010

465,468
125,675
3,896,104
4,487,247
. 74,764

PROFIT AND LOSS ACCOUNT
Year ended December 31, 1994

Notes

Income
Interest income
Interest expense

Net interest income
Other operating income 15
Total income

Expenses

Commission

Staff and administration costs 16
Management fee

Depreciation

Total expenses

Operating profit for the year
(Provision) credit for loans
and advances 5

Net profit for fhe year
Unappropriated profits brought forward

Profit available for appropriation
Proposed appropriations:

Legal reserve 12
Directors' remuneration

Dividend

Unappropriated profits carried forward

The notes on pages 18 to 28 form part of these financial statements.
The report of the auditors is set forth on page 14.
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1994
RO

7,538,065
3,202,283
4,335,782

1,570,734

5,906,516

12,822
2,834,797
125,789
87,639
3,061,047

2,845,469

_ (280,458)

2,565,011
28,784

2,593,795

266,080
71,842

2,250,000

2,587,922

5873

1993
RO

6,244,036
3,633,318
2,610,718
) 1,350,176
3,960,894

10,802
2,616,402
94,514
127,592
2,849,310

1,111,584

615,048

1,727,532
28,842

1,756,374

179,205
48,385
1,500,000
1,727,590
28,784

1994 1993
usD UsD
21,780,945 19,075,190
(8,530,605)  (10,146,281)
(8,343,005) (6,589,790)
4,907,335 2,339,119
(48,227,805) 7,792,306
44,155,844 (4,935,065)
(5,325,616) 5,702,592
(9,397,577) 8,559,834
17,892,823 (15,479,514)
(7,971,771) 9,221,379
9,921.052 (6,258,135)
5,430,810 4,640,818
899,052 631,855
(5,032,047) 908,506
(928,475) (1,153,623)
18,182 44,156
(5,043,288) 430,894
(3,896,104) (876,623)
 (3,896,104) (876,623)
(3,508,582) (4,195,075)
8,537,169 4,342,081
5,028,587 8,537,169
2,049,366 1,630,675
4,085,714 8,353,247
(1,106,494) (1,446,753)
5,028,587 8,537,169

CASH FLOW STATEMENT
Year ended December 31, 1994

Cash flow from operating activities
Interest and commission receipts

Interest payments

Cash payments to suppliers and employees (3,212,057)

Operating profit before changes in
operating assets

(Increase) decrease in operating assets

Loans and advances
Treasury bills
Due from banks

Increase (decrease) in operating liabilities

Deposits and other accounts
Due to Banks

Net cash from operating activities

Cash flow from investing activities
Investment income
Purchase of investments
Purchase of fixed assets
Proceeds from sale of fixed assets
Net cash (used in) from

investing activities

Cash flow from financing activities
Dividend paid
Net cash used in financing activities
Net (decrease) in cash and
cash equivalents
Cash and cash equivalents at
beginning of the year
Cash and cash equivalents
at end of the year

Cash and cash equivalents comprise:
Cash

Due from banks

Due to banks

The notes on pages 18 to 28 form part of these financial statements.
The report of the auditors is set forth on page 14.

1994 1993
RO RO
8,385,664 7,343,948
(3,284,283) (3,906,318)
(2,537,069)
1,889,324 900,561
(18,567,705) 3,000,038
17,000,000 (1,900,000)
(2,050,362) 2,195,498
(3,618,067) 3,295,536
6,888,737 (5,959,613)
(3,069,132) 3,550,231
3,819,605 (2,409,382)
2,090,862 1,786,715
346,135 243,264
(1,037,338) 349,775
(357,463) (444,145)
7,000 17,000
 (1,941,666) 165,894
~ (1,500,000) (337,500)
_ (1,500,000) (337,500)
(1,350,804) (1,615,104)
3,286,810 1,671,701
1,936,006 3,286,810
789,006 627,810
1,573,000 3,216,000
(426,000) (557,000)
1,936,006 3,286,810




NOTES TO THE FINANCIAL STATEMENTS
December 31, 1994

1. Legal status and principal activities
Bank Dhofar Al-Omani Al-Fransi (SAQC) ("the Bank") is incorporated in the Sultanate of

Oman as a closed joint stock company and is principally engaged in corpprate and retail
banking activities.

The Bank has been granted an exemption from taxation for a period of five years through
December 31, 1994. Accordingly, no provision for taxation has been made in these finan-
cial statements.

2, Management agreement

Under the terms of a Management Agreement dated January 1, 1990, between the Bank
and Banque Paribas of France, owner of 10% of the Bank's share capital, the latter provides
technical aid, assistance and general management services to the Bank.

Under the Management Agreement, which is for a term of five years through December 31
1994, Banque Paribas is entitled to fixed Management fees of RO 30,000 per annum as

well as 4% of the net profits after appropriations to reserves amounting to RO 95,789
(1993: RO 64,514). |

3. Principal accounting policies
The following accounting policies, which comply with International Accounting Standards

have been consistently applied in dealing with items that are considered material in relation
to the Bank's financial statements.

Basis of accounting

These financial statements have been prepared under the historical cost accounting
convention.

Certain comparative figures have been restated to conform with the current year's pre-
sentation.

Revenue recognition

Interest income and expense are recognised on the accruals basis.

Interest on loans and advances which Management consider doubtful is suspended
and recognition in the profit and loss account is deferred until such time as the interest has
been received. |

Fees and commissions are recognised over the period of the transaction to which they
relate.
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NOTES TO THE FINANCIAL STATEMENTS
December 31, 1994

3. Principal accounting policies (continued)

Provisions for loans and advances
Loans and advances are stated net of provisions for potential loan and reserved inter-

est.
The Bank establishes specific provisions for identified loans and advances for which
recoverability is considered doubtful and a general provision for the inherent risk in the port-

folio.
Loans and advances are written off only when there is no prospect of recovery.

Fixed assets and depreciation
Fixed assets are stated at cost less accumulated depreciation except for freehold land

which is stated at cost. Depreciation is calculated so as to write off the cost of fixed assets,
other than freehold land, by equal instalments over their estimated economic useful lives as

follows:

Years
Furniture and equipment 3-7
Motor vehicles 4
Computer equipment 5

Long term investment securities
Long-term investment securities are stated at cost less any permanent diminution in the

value of the investments, where applicable.
Interest and dividends from investments are accrued once notification of entitlement is

received. Gains and losses on trading and market value adjustments are recognised in the

profit and loss account.

Staff terminal benefits
Terminal benefits for Omani employees are provided in accordance with the Social

Insurance Law of 1991. For all others, provision for staff terminal benefits, included in
accrued expenses, is based on the liability that would arise if the employment of such

employees were terminated at the balance sheet date. -

Foreign currencies
Transactions denominated in foreign currencies are translated into Rials Omani and

recorded at rates of exchange ruling at the date of the transaction. Monetary assets and lia-
bilities denominated in foreign currencies are translated into Rials Omani at exchange rates
ruling on the balance sheet date. Realised and unrealised exchange gains and losses have

been dealt with in the profit and loss account.
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NOTES TO THE FINANCIAL STATEMENTS
December 31, 1994

4. Due from banks

Due from Central Bank of Oman
Due from other banks

5. Loans and advances
Overdrafts

Loans

Loans against trust receipts
Bills discounted

Others

Gross loans and advances

Less: Provisions for loans and advances
(specific and general)

Balance at January 1

{Provision) credit:

Provided (452)
Released to income 172
Written off

Balance at December 31

Less: Provisions for reserved interest
Balance at January 1

Reserved

Released to income

Written off

Balance at December 31

Net loans and advances

20

1994
RO 000
595
12,759
13,354

37,482
54,600
2,332
2,784
398

97,596

(10,369)

(280)
159

(10,490)

(6,834)
(2,335)
575
346

(8245)

78858

1993

RO '000
829

_ 12,117
12,946

30,147
43,753
1,730
1,958
186

77,774

(11,178)

(855)

1,471
616
193

(10,369)

(4,845)
(2,269)
124
156

(6,834_)

60,571

NOTES TO THE FINANCIAL STATEMENTS
December 31, 1994

5. Loans and advances (continued)
Net loans and advances comprise:

a) Classified advances
Specific provisions
Reserved interest

(b) Other advances
{c) General provisions

6. Long term investment securities

Cost
Government bonds (Market value: RO 4,652,000)

Quoted securities (Market value: RO 45,750)

7. Fixed assets
Freehold Furniture &

land equipment
RO '000 RO '000

Cost

As at January 1, 1994 140 305
Additions - 64
Disposals " (108)
AtDecember 31,1994 140 261
Depreciation

As at January 1, 1994 - 174
Charges for the year - 64
Disposals - (104)
At December 31, 1994 - 134

Net book value
At December 31, 1994 140 127
At December 31, 1993 140 130
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1994
RO '000
23,634
(9,776)
(8,248)
5,610
73,962
(714)
78,858
4,652
45
4,697
Motor Computer
vehicles equipment
RO ‘000 RO '000
100 401
42 251
(34) -
108 652
63 46
17 7
(32) -
Cm L w
60 599
37 356

1903
RO '000

23,259
(9,187)
(6,834)

7,238

54,515
(1,182)
60,571

2,760

2,760

Total
RO '000

946
357
(142)

1,161

283
88
(136)

235
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NOTES TO THE FINANCIAL STATEMENTS

December 31, 1994

8. Other assets

1994
RO ‘000 1999 12. Reserves (continued)
| RO ‘000 1994 1993
,:lcome receivable 307 RO '000 RO '000
repaid expenses 138 General reserve
; 71
Assets taken in settlement of debts 9% Balance at January 1 40 40
Items in course of collection 5 § 76 Appropriation - -
Others 0 82
398 :
e 113 Balance at December 31 40 40
826 505 '
9. Deposi o
Posits and other accounts The legal reserve, which is not available for distribution, is accumulated in accordance with
Gt the Commercial Companies Law 1974. The annual appropriation is 10% of the net profit for
ent acc
Savi U 18,141 18.38 the year, before the deduction of management fees due to Banque Paribas RO 95,789
Ings ac ’ 389
Fixec{i counts 5,613 5,425 (1993: RO 64,514) as explained in Note 2, until such time as the reserve amounts to at
eposit ’ ) : :
i tP its 52,593 Pogln least one third of the share capital.
liicates of deposit ' ;
Others 271 -
453 4 The general reserve is established to support the operations and the capital structure of the
79 36. Bank and is not currently intended to be available for distribution to shareholders.
,518 72,629
10. O iti
ther liabilities 13. Contingent liabilities and commitments
D .
; eferred income 84 (a) Letters of credit, guarantees and other commitments for which there were correspond-
nterslast payable 70 292 ing customer liabilities:
Creditors and accruals . g 787
376 1,391
R — ! 1994 1993
11. q 2,165
- Share Capital — _ 2470 RO '000 RO '000
e i i
X authorised, issued and fully paid Letters of credit 26,289 26,673
share capj ;
sh capital comprises 15,000,000 Acceptances 1,471 2,554
ares of
of RO 1 each. Guarantees and performance bonds 9,178 13,350
o Advance payment guarantees 3,087 3,146
. Rese
o Others 19,390 16,667
L 59,415 62,390
egal reserve
Balance at
4 at January 1 208 Letters of credit, guarantees and other commitments amounting to RO 14,038,000
ropriati 1
Ppropriation 266 L (1993: RO 11,739,000) are counter guaranteed by other banks.
179
Balance at December 31 ——ey
564 " oam
98

22
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NOTES TO THE FINANCIAL STATEMENTS
December 31, 1994

{b) Outstanding foreign exchang

forward sale ang purchase of foreign Currencies.

€ contracts on which no loss is ex|

1994 1993
o RO ‘000 RO ‘000
Purchases o e
2,001 3,198
(¢) Capital and investment commitments
Contractug| Commitments for fixed assets 260
89
Authorised byt not contracted:
Investment Securities
Fixed assets o s
650 300
14.  Analysis of assets and liabilities
(a) Maturity analysis
7 Assets Liabilities
Cash, Treasury bills Gross Loans Deposits ang Due t
(o]
due from banks angd and advanges other accounts bank
1

investment Securities

December 31, 1994

RO '000 RO '000 RO '000 RO '000

Due on demang
Due within 7 days 12,: ;3 j 3.2 ::: s e
Due within 8-30 days 8,746 ,364 23,219 -
Due within 2-3 months 1,578 7,238 o -
Due within 4-g months 2,632 ,190 :'377 !
Due within 7-12 months 156 9,307 121;; X -
Over one year 2,749 41,307 2,’ i 9‘? -

1080 975% 7951  og

24

Pected to arise for the

NOTES TO THE FINANCIAL STATEMENTS
December 31, 1994

14; Analysis of assets and liabilities (continued)

(a) Maturity analysis (continued)
Assets
Cash, Treasury bills Gross Loans
due from banks and  and advances

investment securities

RO '000 RO '000

December 31, 1993

Due on demand 3,844 34,292
Due within 7 days 3,054 8,168
Due within 8-30 days 5,798 1,110
Due within 2-3 months 342 5,679
Due within 4-6 months 439 2,590
Due within 7-12 months - 5,124
Over one year 20,857 20,911

34,334 77,774

(b) Geographical concentrations
Assets
Cash, Treasury bills Gross Loans Deposits and
due from banks and  and advances  other accounts

investment securities

RO '000 RO '000 RO '000

December 31, 1994

Sultanate of Oman 7,081 97,596 79,406
Other GCC Countries 9,660 784- =
Europe & N. America . 851 - 76
Africa & Asia 2,248 - 36
19840 97,506 79,518
December 31,1993
Sultanate of Oman 22,417 77,774 72,629
Other GCC Countries 1,175 - -
Europe & N. America 5,856 5 B
Africa & Asia 4,886 = g
34334 77,774 72,629

25

Liabilities
Deposits and Due to
other accounts banks
RO '000 RO '000
23,923 557
6,132 3,550
12,065 -
10,246 “
9,497 -
10,752 -
14 -
72629 4,107
Liabilities
Due to Contingent
banks liabilities
RO '000 RO '000
840 33,148
= 784
16 24,868
51 615
907 59415
3,550 4,755
18 28,644
527 28,665
12 326
4107 62,39




NOTES TO THE FINANCIAL STATEMENTS

December 31, 1994

14. Analysis of assets and liabilities (continued)

(c) Customer concentrations

Assets Liabilities
Cash, Treasury bills Gross Loans Deposits and Due to Contingent
due from banks and and advances  other accounts banks Liapilities
investment securities
RO '000 RO '000 RO '000 RO '000 RO '000
December 31, 1994
Personal - 44,077 28,878 - 5,815
Corporate 14,188 53,038 35,726 907 35,967
Government 5,652 481 14,914 - 17,633
19,840 9759 79518 907 59415
December 31, 1993
Personal 34,163 45,650 - 750
Corporate 12,745 42,422 19,190 4,107 36,652
Government 21,589 1,189 7,789 - 24,988
34,334 77,774 72,629 4,107 62,390
(d) Economic sector concentrations
Assets Liabilities
Gross loans and advances Deposit and Contingent
other accounts liabilities
RO'000 RO'000 RO'000
December 31,1994
Personal 26,732 28,878 5,815
Import trade 19,824 6,195 2,928
Construction 17,003 832 7,894
Financial services 5,305 - 15,502
Government 481 14,913 17,633
Others 28,251 28,700 9,643
79,518 59,415

97,596
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14. Analysis of assets and liabilities (continued)

(d) Economic sector concentrations (continued)

Assets

Gross loans and advances

RO '000
December 31,1993
Personal 26,360
Import trade 18,303
Construction 11,945
Financial services 1,082
Government 1,189
Others 18,895

77,774

(e) Foreign currency exposure

Net assets denominated in US Dollars
Net assets denominated in other currencies

15. Other operating income

Fees and commissions
Foreign exchange
Investment securities
Other

27

1994
RO '000

4,391
409
4,800

1994
RO'000

520
345
346
360
1,571

Liabilities
Deposits and

other accounts

RO '000

45,650
6,746
2,740

348
7,789
9,356

72,629

1993
RO '000

4,756
334
_5,090

1993
RO'000

411
412
243
284
1,350

Contingent
liabilitles

RO '000

750
7,950
8,500

500
24,988
19,702
62,390




NOTES TO THE FINANCIAL STATEMENTS dagiat) dcall W) Ll TEN -V
December 31, 1994 VARE uaiis Y i

16. Staff and administration costs Lyl ©ilig puaa g cailgy - VY
ik 1993 Y44y Va4¢
RO '000 RO '000 Er,L‘;, JL_U il g.:l.n.: dlg_, alf -
Personnel costs 1,907 1,826 ! ’:Y:; ! ’:\: aL;._dl JL:::ujilz :l_im
Occupancy costs 219 207 bl Ao Ll ol
Communication costs 121 133 . R
Data processing 204 144 Vet Pt . - J“"LT:
Professional charges 65 87 AV 8 A cdyshann ""’E‘i'
Training and scholarship costs 58 22 5 oA C'."HJ .
Advertising and promotion 35 31 AR Yo mailly ‘:‘L-’)L“?'
Insurance 46 23 Yy £ (el
Repairs and maintenance 60 57 ' oy 1. Clay oladls
Travel and entertainment 46 37 vy 1 Llis g el b
Printing and stationery 49 a7 vy Iz Ll )39 delibs
Other 25 12 \¥ Yo i ] ol s
2,835 " 2616 : Y, Y,AYe

ialls BB 3l 31 ol po cSlalas - AV
atline/ 11 ulan oLine pans o dholan ol el s gsulall Llitall U] 3
Lllaa ) AL cils By A5 Las dag i compas elliy Lola edlion L ¢y gShay alS 5u pny
Pl Lo Dl 13 Gl Y sl ps Buna S

17. Related party transactions

In the ordinary course of business, the Bank conducts transactions with its Directors and
Members and companies in which they have significant interests on commercial terms. The

aggregate amount of balances with such related parties is: 04y Y, ¥ay iy o8
! V,Yve VoV ol oblua g L““‘JJ
1994 1993 v, 1 eyl e olias

RO'000 RO '000 a4 YAA eyl liatin,

elalaie¥) o gas e Mandl elal 3l

Loans and advances 2,293 592 £ AYY \,.AY oAt elalzilly bilaa]ly Luiaed!
Deposits and other accounts 157 1,274
Due from banks 66 7,656
Due to banks 389 299

Customers' liability under documentary

credits, guarantees and other commitments 1,092 4,833

28 YA




dagink ) dacud] AU sbilul alalaa) dagiad] dacal AU Gbibudl olalayl

WY puaa T VARE yiacas ¥V 3

(dail) clal ity g Jool!) Jalasi. V€ (daild) cilel yil¥1 g Jao¥| Jadad. VE

(§oLaIBY| ¢ Uall b i) . g £3lanl ks Jalailf . a
b ' " bl dg—ia¥!
aibel 53] Jsa! oLl Ll oblusyply  pagdl Jaal ol du
PR Ry oAl laal Bl b sl Gl uly el A
e « :1'_33.\4:
‘LIJ‘—L ‘..'::L_SLA.H.}J k.ﬂ-‘—t-u.“d gicalJLni-uulJ
Ju, i Jb, aff Ju, caff 2L 3l
solee olae ilee e by plae by, gl dby sledly, Sl dl,

VAAE racasa 1Y VARE s ¥

vo. go0,%0. ¥1,v1. Liss b o, AVo _ YA AVA £5 .Y _ E-.é-‘-‘-‘*ﬁ-*i

Ya¥a. " VED Vgl ot Sl 8,3 Yo, A ALY Yo VY1 of, YA \E,\AA SIS,

b Va¥E ¥hALD =l \V, Y EEERVIRLY EAY  o,7eY fugglin

G YEA \,-AY e olasa

0q,¢\e Q.Y V4,00A  AV,0471  \q, AL

YE,AM VYA V, AR b
3 VAAY e TN
4, V.Y q,Ye \A,Ado @Al CoT
S, i Vo. —  $0,%e.  YE, NI _ fasai
1Y, ¥4 AP YV, VVE ¥1,00Y 6,0 VA ML EY EYY Y, Vo IS,k
sy Q)La’.:.lie.uﬁ:: A Yi,0AA —_ vV, VAR v, VA4 YV, 0A4% 'd'.__mg.i;
44y Va4 ¢ TY,F4 £,V VY,AY4 VY, VWVE ¥E YV
oo Sy 3l Flae Jly (SaLaiEY! pUaill als Julailf . s
£,vol £,74) oYl Yl Jsua¥l ilia bl iy Jg=)
YYE £.9 @onH eMaally Joundl alin Lal 3l il panl el
e,v9. £ A L_,L.lo n_':}l.ll..uAJ ;A.l_a.ujb
| A1 calal ¥ . ) Jo & Jby 2 Jo
4 ol o L : . "
s . sl lae slee
FAR oY. QYJ.AQJ‘AJM_, Y44¢ JT\A.U.I:IJ"‘
£\Y Ygo aial ai o,A\o YA, AVA Y1, VY -
Yy ¥ Tlbe 3151 (g5 L] el Y,AYA ALY V4, AYE i Bl
YAS ¥ - V,Aq¢ AYY W, 0¥ =Y slhe
\,vou \,0v) Vo,0.¥ = °,¥.0 Qlle wless
W, EY Ve, ANy £AN Zn i
a8y YA, ¥r YA, Yo -
04,810 v4,04\A qv,e41

Yv 1




daghal) el At cbibul alaladl
VAL jaacma Y b

(4aid) calel yilY1 g Jgeo¥l Julad . \ 8
lEaiedl Wil Jalai . |

gk Aieull Il Sliluall Sila bl
VARE jaanusa YV 3
(aa3) &5 yUal) oobaf 3l - Y

s Al g Lo Byleuds &ygan pigis ¥ AN LYl eMaalls Lasiodl yue giall - o

Lol Faly J) g : 2aY selpe 3 el odlaall o b
Ll el bl glay Rl Jlaal ER NP I Va4Y ARLY
sl Al s m,,: Ju, !l Ju, all
“'Ji'j'“[""{ g_.b-.c_ g_lLa-G
Ll 3Ly .
) oY il Y i W £
giles Jbs Sl Jbs Slee JU, e b Y, V4A Y,+o el
Y44V yaacasa ¥
a0V Y¥,aYY Ye,vay Y,ALS Gl sie 3t el laiia s JU ul s Laladl bl i)
Y, 00 1, AYY AN Y,. 08 NPV, B 5% Vaay VAae
= VY, o ¥, ¥\s o, VaA Lags ¥ou A JA 3adioas Lo Jby, Sl ol Jby Sl
_ V., ¥ o, 0V4 vy ST M eyt YA et A& Y. W Jsa¥l Lala QJEL:J eslal 3l
- 4, £4V Y, o4, Y4 el N I gudl £ VA Gatus lade w3late b L £ e -‘4LA_‘.'>J1
- \., VoY 0, \Y¢ = g VY ) gei V DA et \ Voo @uglmgmbml
£,V VY,IYA VW, WE v s Lol yilY1 g Jguo¥ Jalasi - \ €
Erébia_-ll&)jﬁﬂﬁ._\bd:diﬂl.g @li:h"umm&._\bd:a.l..::\.ﬂ-i
el Jsea¥l Salal Yl JIg—Y!
abalzall Lol g obluag pi a0l Jlaal ol ass
“Ji Lasla i 3 -;i—'—:-; ‘-’"‘ud \‘J 'b d::::”‘.u_,a. asla ey obbuag allay wagal ‘lfiLaAW slaing olads
5 £ o gl il ol gty Ly
R - W
gj a:jl.a@[_’\; ‘_,_i-.:..l_,m::ﬂL,
il pptitely e o s de il J all all il e d‘j:
144¢ yramwss Y\ Fheds whied wites Jo s
i ¢ A
YEANEA Af. VAT AV, 040 VLAY olas il VIR pravgs
VAS A 11 90 -l Us A VA, 407 ¥i,vee Y,¥y el sie 3ot
— - - C o plaall udae o ; : 5
= ¥, ¥h4 Y, AL \, Y LT Ma 3o
YE,ATA 3 Vi _ Ao\ Lol Kzl Ligysl pll g PAs St
) - — AR A} ALVER Logs Yoo A DA Baiis
1o oY ¥ _ Y,YSA kT by 5 B W e o T
YT EAN A,XVY v, YYA VOVA et ¥ L et A et
Rk W AR WA b Vv Ve N et N el € YA et
144 jaacuss ¥ _ \Y,AAY 4 Y.V Vol g VY I T V A Baiea
§,Voo  Y,o0.  VY,IYA VY, WE O YY,EVY Olae dilalis _ Y, a0 £\, Y.V Y,VER Lo (po ST dos 3ol
YA, 88 A _ — NWe @AY dglanll gabes g WY VAo W00 VAL
YA, o oYV — _ o,A0%\ Llladidl K50l Ligysl ’ ’ ’
R \Y - _ A Ly L 581
1Y,¥4. £,\V  VY,HY4 AASSAS T o 78 o g
Yo Y§




dagiat) dscall It SLLLL Sla b
VAL Gaars Y
(3a13) csbaboluiayl . \Y

Y44y Va4¢
Js Jes it
u_'al_n:. U_A[_a.r.

alall oliiayl

: 3 il gl s sueen

= e Ll Pa eliaairs

£ £ J"""‘EJV\LU..)t‘“'-’:“‘J'"

NAVE T &y laifl i€l oyl Ty psild B ud sy Al Jabsad) oS o3
o8 Lasca (VAAY 3 alee JU, V8, 00E) Slae JU, 80, VAR Layudy Lyl eliad Ziaiil
I e JUI Gl el Sl baadl ila o (Y a3, gLl b e
cpanbial] e ayigill LilS sad pag oy el wbilee peadd alal) alisa¥h 685 o3
aladl gl b

A yUal) olal iyl . Y

Pedlaall e pl il el AN (LAY elal i NSy Do) olalaed (1)

Vaqy ARS
Ju, Js
g;ug Sl
¥, vy Y1, YAQ Luiieue olslaiel
Y,00¢ v, EVY Jsad el
VY, Yo. 4, \WA i) fea olilews g oYLS
Y, Y, AV donil] mlasull Yles
i,y V4, T4 ey
1Y,74. 04,¢4e

lae Jlp VE YA, e ilis (a0 e lal AN YLK Luttwd| olslaie) oaly
(gl sy ope Tgaiaa (VAAY i,ch_aL_,_;La.dg) WV, v, e blia)

Yy

gt deall AL blaall csla b

\a4y AR ¥

lae Jb, i ohee Jb,y afl
YA Y.v

41 \A

A -

AY 0.

LN YaA

0.0 AYT

VAL YAA VALV

0, £YA o, \Y
LAYV oy, edy

- Y,V

Y1 goY

AAFRAR V4,04A
Vaqy Va4

olee Jby, ali olee Jby, A
Yay AL

VAV V.o

Y, TN y, ™A

Y, €V Y,\%e

VA48 e YV B

S Jgai . A

ool fatie ool
Losie desine olig pma
cupsall gl

iz

“ &

ST alilbwa g adlag -4

Lola wblua
6 Slln
E.LL“. c.%‘d\j
gl wlaled
ey

GoAY Lol .\ e

E_,itm “-«J‘J‘Jﬂl
il it i3
e liatiu, 5 Cresla

JWI Gy - A

el aaly e Jlo) s s ostle V0 G0 ol 4 7 peall JUI ol 0S5

ARES YaA
AV Y11
Y4A Ch ¥

Slabliay| . \Y
(PN IoLuiay|
22t st i saeal
Bl Pl eiliseaif]

NPTLR | g SRV




dagaik) Aieall AuIlh) Gliball Silabil

(Ra3) ciliatly 3980 - o

P JETRIPRYS- PP TR (PP ¥

o 203 (1)
Bodas wlaiad s
i PP Y

oAl bl (o)
Lole wliaiads (C)

Ja¥! Al gl dulle 3150 o &l ylaliun) .

ddlsil|

(lee Jy £,707, - Ll Zailly) LeagSa el iy
Lo ypall “g&%u Lllo 3041 L_fa.:,IJL».‘.:.,...I

y44y ALY

olae Jb, ali olae Jb, aff

YY,Yo4 YY,ve

(2, VAY) (4,

('\,M’i) (A,\‘i/\)

Y, YYA 0,%%:

0f,0%0 VY, any

(\,\AY) (VVE)

e, 0V VA, AOA

Y,vi. £,\oy

= to

Y,V ¢,14y
Jladl i B &l laau sl bl
Jby sl gl Jalt gy G
“,.‘.Lu_ (l,.'.L.-.r. gsLu. &,.'.Lm g.alu.
461 £ \. Y.o Ve
Yoy Yey £Y ¢ _
(\i\’) - (Y¢) (\.A) =
VL0 ey VoA ¥ VEe
YAY £ 1Y \We =
AA \ W 14 —
(W‘\) — (YY) (\ ‘ E) _
Yye oy A e -
471 644 e \YY V€
iy e AR Yo Ve

AR

(s Jy £0,0 Gyl i)

Ll Jguol . ¥

dalsnl
VA4 by of 3
ella)
el

VA48 by Syl 3
Ll ¥l
wlae

Al sl il
VA9 jaas ¥ b
Vaay e S A qu

Lagaal Lall LI lilall lalia

Y44y Va4
gghmtjg,_ﬂi gghmljg,;ﬂi
AYS 090

MY, VY \Y, Vo4
1Y,4¢1 \v,ye¢
Vaay 1LY
gghmljg,_ﬂi gghm‘Jg,Liﬁ
Yo, Ny YV, EAY
EY,V‘”- Oi,h\..
Vv Y,YYY
V,40A Y,VAE
AR YaA

VY, VV$ qv, 041
(\\,WA) (\.,ﬁq)
(Aaa) (uw)
AEA'AN WY
W (m.)

VaY Vo4
(V-,¥19) (V.. €a.)
(£,A¢0) (V,AYE)
(¥,Y14) (Y,YY0)
\Yé (o\/a)

Vo YE
(1,A¥E) (A, YEA)
Te,0V) YA ,AOA

gl (gud diily pod . £

S RIS

ilullg 4o 9,8l . 0

Y SN

BLTEL

Glof e¥lasl Jilie 44,8
Lopass o luesS

sl

il o 9,80 (clLaa

Aol g 9 All younds pady
(Aotall g 520at))

ol ot (3wl

2L il (i)
Sl et

Jaall calal)

Lyghoitia o
dilat) i gdlf boliial aads
Jaall Calae
Lastio illso

Cliallg 4 9l o




Aagint) Lacull LU SLibaall Ssla i

VRS Saana YV

(Aa3) dscubeatl) Aaseulat) Slubacal . ¥

lpdon b oSl Cilells gyl laiads

Aalad) S3lpallg gl 5Lk paadie pind oy Cileally gl cimpal

dl.t.h Q?J.n:u:lu.l" S.J..LA.U _A.La.u.'.b Uq_g_,l" a.gébl PR c;L-.a_:.a.a_a JLo_'i.cl.i ».:J.u.” ‘AJ_E;I

RS TR IPC RN | MY elisll B,lal (553 Losie Jads Calially (a5 ,81) o ps
Dlgic¥y Wl foa¥/

Bl e L (Sl e ga) Lo Lasuaio ISl Lugpall] LY o) cin ol
kel ¥ e Lagd A0 Jpaol] e ogiad) olaial o . 2RI e o 3l
G il e ual) Y] anll s ol sl iyl Aillas SLe

ol il sue
£y EAREPPRCA b
H t.‘DIJL_u.u
0 _,Sg.uas_‘ 3_',.9&1

o gl LU L% i ol Ladicad)

o 5l oalaasl (sl Lta Legead s 2alKUIL I 3481 b oW Ayl Lt cun o
aay O ol sia Lass

¥ s llbal Al wie Oludal] Gaiud ofldia¥) sda oo wlaysilly Ll
s LYl lin 03 Ligaall Lol eManly 8l iludy £ LT el o3

il palf dogd ff Lilys ST

i Leelaia¥l elivalall gt Tag plandl cpilspall Lon s Llgs SIS Llial o3
o ol Yia Jae olgsf Ula b Ly 03 gall a3l ) wited daa ) esligaall
' Aslll slael gyl

Loia ¥ = )Lanlf

e UL ey ileall Jlol N Liall edlanll cusad Gl edlolall digad o3

¥ olaial o5 wly Asbyall slael gls 8 Bl Gpaall Hland lade SLaal JUI
leally £ LY Gl 5 T8adl ks Tiball JiLudls

AR

Lag it f dicall Al Sl Slalan

dnalea| Aactil g 5 g3lil) pud ol . |

e PRSI CPR TR YPCTTR VR TRTIVETTE [ CONIE T IO RO

?Jﬁudu_lnol.n_u s\ﬂ‘\i_}._n.ue.\v\ Q.qg.g_'m'.::b.\.:.uums..\l L.\.u__).-.a:Le.c.l d.ujlc_\.n..ﬂd
‘LIJUJ |_;L|Lu." h.mg_ﬂi,\.uh_).;agi-m‘aa.aaﬂ ._x:uﬁ‘ﬁnﬂ

3,0u¥) Aulas) . ¥

dlutg.l" Lo ya - _de...,‘,g_b.dlwdsu\_,\"\‘\ JaLubbT%euwa_,lﬂmLmh.n‘}m
lJLu.sul (_;'):;SH Lnl.a." b_}'d‘)" uLn..\aJ ‘Lus." a..\.t‘.l.n.u.u d.ul! J.IAS" ‘a..\..ﬂ.l L_Lu." H.n.ul e /\

(L_,JLALJL. 18,008 1 \A4Y) ilee JL. %o, VAY «...IL_JI slblaayi

i) dusalad) ibeabacal) . ¥

0o L Leinlad o3 Lol Lpealad) Jouo¥! o o 30 4091 Levalall olaalyd]
it LU ul..l:L_d.I Gl Lola cpied A asiall o Jolas

olal ol

Loy, 0 el Tl T U Bl 63 ole o3

Aplad) Bl by oo 300 S eliald B, 25D Gay Ciiiead Bulel o3
el ilaain

Blaaiea¥ Tk T w81 g8l ol yumay calol ol ot

£ 0 oo ledmad 5 el gmgy 8,091 wiad a1 Bl g, e wilsall 3ulas o3y
Agedlial i a3 sl ¥ (pans il sall sia el

o T s alal! Lgabais 3 3380 (00 e alaaind o3 ¥ sanlly ol

VA




VA4Yy ARR ¥
N e Juy
V,YEY ,A8A A,YAe ¢
(Y,4-1,¥\A) (Y,YAE,TAY)
(Y,0YV,.14) (Y, YV, .0V
qev,0%) \,AAR LYY E

¥, eee, YA (YA, 0V, V.1
(V. 8e0, v04) RV s,
(Y.V40,£3A) (Y.-0.,¥1Y)
Y,Y4e,07 (Y, WA, .Y)
(°,%048,71\Y) T, AAMAL VYV
¥,00.,YYY (T,-ﬂﬂ,\YT)
(Y,E-R,YAY) Y,AN e
Y,VA1,V\e Y,eq4e A0
YEv, Ve i, o
Yia,vvo (V,AYV,YVA)
(£68,1V¢0) (Yov, £1y)
W, e Ve

Vo, Adg (V,461,71)
(FViee) (o)
(Y’\"V,an) (\anujnnn)
(Y,140,1+¢) (V,Veu,AvE)
VL,V Ve YA AN
Y, YAT, AN V,47, 001
YY,AN. VAR, .1
L P v, oV, vue
(eoV,..+) (e, .. )
¥, YAV, AN AT i T

cilabasdl dandisi (po daadall A gacul
A gandl Lonpail) a8 gall

&lsall elesdus

Cnddaghly oy sall LBl ele saull

&l paaddl Jud cladaad) 7Ly
ailalaadl gl 48
dhggLnaJl;Lyu:igfiLyaiiJl(Sdgﬁpl)
s el )

Luha oluiw

il gul Tl pad

rlalaatl Sbol 330l (g4 ((alilf) Salyyl
,;5)51 atgLunJ c..'ild\_g

akﬂudlﬂaﬁﬁiiyuﬁaiﬂllbfqugéha
baiiad) daiin] fpe daadill A gl
Ly L) elal

JCH [ P -

Ll Yol ol e

Eeutl}uaicjeibaaa

(gjuhﬂludn gib‘d1alﬂi

ol At e

Ja gl akuﬁliﬂrﬂafdilaijfau
clol olans
Lk&’dﬁJ‘alahhﬁi&;§LL113LHx|§F§L4=J|JEJM
a8l Jalasba g odudf (Lyailﬂ)gfﬁbaa
ﬁ&;udiﬂfldgg;é AL Jalaale g adull
dacall dalygs Efé wlalf Julaa Lag w8410
O Qgsa will Julasle g il

aid

d}u—“ GJJ 3.'131..‘ ‘s.n.:\

EEgdiilJl U gacudl Glas
VARE jaanws Y 9_9

144y VA4t
E;‘.PTJYJJ E,S.n_ﬁ)-ﬁ;l JYJJ
V4, .o M4, YV, VA. ,4¢0
(VoL VEVLYAY) (A, 0T e)
(V,0A%, VALY (A, YEY, . ue)
Y,¥v4,4114 £,4:V,yve
VLVAY, Y. (EA,YYV,ALe)
(£,4Yv0,.70) £6,\00 ALt
o,V.Y,04Y (0,Y¥0, V)
A, 008 AYE 4,Y4V, ovY
(\a,EV\,a\E) YV, ALY AYY
4,YY),¥va (V,KV\,VV\)
(\,TOA,\Ya) 4,4YY, .0
£,6 ,AVA 0,87 AN
Yy, Ae0 Ad4 . oY
8.A,0.7 (o,.vv,.£V)
(\,\nv,\YY) (KYA,EVO)
84,407 AL AAY
£Y. AL (o,-£Y,YAA)
(AVT,\YT) (V,Aﬂ\,\-i)
(AV1,7YY) (¥,A%%,1€)
(£,%40,:¥0)  (¥,00A,0AY)
£,YLY, AN A,ovv,\94
A, 0¥V, 114 6, YA, 0AY
VL7 WYe Y, 84,710
A YooY, Yiv £,.A0,ViE
(\,iiﬂ,vov) (Y, V-1, 648)
A, oYY, \14 o,.YA,0AY

AT bl 838 o by 03 YA I VA o claiaal) 3 a5l clalial -
.(\ E) rﬁJ-ila_ua E’é CDLgL»u:legiiidx Brgy e

VY

Vaay ARL ¥

e UL, e b,
1,YEE, .71 V,oYA, .o
YUY, VYA YLYLY,YAY
Y, W, VA £,YY0,VAY
V, Voo, W V,0V.,VYe
¥,4% ,A4¢ 2,8:%,0\%
Vo ALY \Y,AYY
Y00, 8.y Y,AYE,VaY
4¢8,0%¢ Ve, YA4
ATV, 04y AV, Y4
Y,A£4,% ¥,y e gy
ARRIN-V ¥ Y,Af0,819
o, 42A (YA-, 20A)
\, VYV, ory Y,o%e,\\
YA, ALY YA, VAL

Y, Yeq,rve Y,o4y,v4e
\Wa,Y.0 Y, . A
EA,YAo VY, ALY

N B, B X, X0 e o
V,VYY, 04, Y, 0AV,AYY
YA,VAL 8, AVY

Aldll g 7L Y1 Gl
VAR Saanws T

clas

\o

AR

Sslal |
Ly a8l gh

Lude uilss

JﬂJﬂchJLEIEgLua
oA Jaads elal

@il g gass

Culdi g puend|

Wyue

L__JLJ‘ ':JL'OMJ L‘.\-IHIJJ

EJL\! umi
ALy Wi |

Chﬁ’fdﬂl&}&}n

Glulant) (pa Al 7Ly
o il a8l (Gewass)

L) gyl (gilo

&5 AL L9

VY

da il elay gl

il hldal

Bl ¢ sl huitie TR

glol el

U ys dejge yub Tyl

V44Y ARL ¥

gs.h__,.oi _;3’_9.) (:,S.‘__,.n‘l J‘)’JJ
VU, YA, Yye V4, 0v4, ¥4,
N EVV Y ALYV, WA
1,VAY, AT AAPRRRAAA
¥,0.7,40} £,.V4,AYY
Ve ,YAA, 1 Yo,vEY, e
YA, .oV YY,Y.8
1,V40,A84 v, ¥y, y.a
Yie, i) ¥Y1,VYe
Yy, A YV AN E
V,804 ,Av0 V,40.,VvV\
Y AAV, Y V,¥4.,AY4
Y, 048 Ao (VYA £1Y)
£,EAV, 1949 1,197, v
VE,aNE VE, Ve
£,00Y,04 T,YPV, i
£, €0 A4, 0 WY
VYo, "vo VAT, LY
Y, AT, N8 o,ALE Yo
ELEAV,YEY 1, VY, AV
V§,vig \e,Yeo

A S0l 01 G Teda JSES YA VA gpo claiiall Lo 5,050 slalasy) .
(V) p3) dabn alluual] oun i -

1




Ya4y ARE¥:

olee Jlsy e ULy
WYV, AN VAL, . .4
YA, eee,een Ve een
AYL,A67,YYe \Y, Yoy, vy
A, 8V, 000 VA, AoV, Vie
$ ¥ le, vus £,71AV, TYA
Y, YA A4Y1, T
0.&,VAL AYo 4y
47, 0VY, A Voo 889,400
VY, Y4, Ye. Y4, 01V, AvY
0.V, 7 4.V, .44
AT Y, Yoo, nn
Y, 804, AeY Y, Ve, VAA

A, Ve, YYE

AL ALY Y

Y- IR VO, aan,ann
YAA, .40 ohE, W
Ya,\.Y 4,1 ¥
YA, VAL o, AVY
Yo, v, EAY Ye,7:4,%0)
47,0 VY,A Yeo,864,400

Y,V 00

aﬂ’i\ﬂjuu-

Vi

\E
Vet
Vige

Ve

Ve A
Vg

AR
Y
Y

Yy

das ganl 3:§3|:k§ll

YAAL pinama TY 3

Jyel

&
v ol i

Lo g

ales A58

Ja¥! gl Blls 381 53 ol L
Bl ot

ol dpeet

gl prgance

-&alal yidy |

oal abluay pily

Lla ey

Lerist oo gLt

gjiicﬂﬂjm

eI N £ gans

Cpadlod (§gda

JUS ol

gl Jalaayl

plall alaayl
Sldlly LY laa

Geaaliad) §gia ¢ gans
Graabuat| §oda g Oilal i) £ gans

a8, clal yill

4Ry 1948
gsipTJyJJ QSLPTJYJJ
A\, 1Y, WVe Y, 88, YVE

£, VoY, YV Y, 08V, .Y
VLAY, vay Y, WAL, Ao
Yoy, ¥Ye AVY  Y.E,AYo,YNY
¥, VAL AYY WY, YL AVA
AP ALY S Y, t.0,VE.

AR ARy Y,Vie, YAA
Y£4,0v4 Ve Yr 40 A AV
VAALLEY, YVY Y.1,08.,Y..
VL UIAL AYY A28 CRURTRY
YA NS o, ALE Vol
1,6%0,Y.Y 0,1YY, Ao
Yol Y, A0 YYe, L, 7YY
b o7 O o L YA,40),.¥4
VVE, YVe v, 800, ¥aY

VoY, ALY VYL ALY

Ve, Ve \o,Yoo
¥4,41Y,4¢. £0,008,08A
Yi4,0v4,ve Y, 80 A,AV

\1‘;'0‘1*2A

\of ,¥Y¢E,1ve

BT 2253l 038 G Ty S35 YA I VA (e claieall e 50,1l clalal
.(\E) ejJ i:.kua CJbLAu:JlL;iiJAHHJjﬁ-
N8 Guyla Yo 3310 ulas G ¢pe I il sda sistel .

\o

AN

RJJY|LFJ?A(Jﬁ§J

raabak! (I eililuad) s 8

laball B8l (g p o ob) uitl] Sloall Hlals i IS e blull 3805 Ga il
ALRCISOVE SO § TR IRTRY S R

cthhanaJlsrii;q3 1Y) pudas calad ghuus uauas

L) el Lulgions Lisile e ey - eidll 310l Gl Lalgieue oy 4l elblull sluel <,
A Limas I sliiaL L bl sia s

iy el

038 ol olybisatl sl Batll Lufgall a8 (g LU blilf Gonn s L e sl
I bl om0 s Sy STl 00 Jlae ol ololy oty s o Jpua
) o STy L0, LaaYl Ll an il oy Lga 5ol tha 6 gymng pic
5l pedl e panall Jutity LS LW Bl 3 sty 2 wlaphally Lol 2o
Bl i el o) I LLAYL 3,031 (0 canuth 10 Lalgl) ol kil y Lasil] Zovenla]
Gl el Yghes Lalia Labany aaal] o gy 2L aL;l:.;JI sgal

sl

W-;;jﬂ ot loenll Lk el (L 5,00 Usle 8 a5 glss LI ebiladl o Wi,
. -l s rl - ., - - . - £ Efwme . ) -
NAVE alad L3 lS 5l o5l Llsall depualad ) Jpoast! Tagy

Vé




LI LT LT LI LTl

(17 ) g el il i U

abiluadl a3y 51,35
Ll sl g

,.
S
1pe

avcbii iy feggligd

-
—

/

Lyvifrie s il eyl

B S T IS

sl g

\Y




Cpadbliat] Ggla

k7
.
\E, -
\Y, .

\.,

A,.

o

£n

ALE 144y Vase
VAR iy oy Al

W, £ Wyl Jlaed [ YV P bl g [

W LSall [ YooY 5,lssll [

4,. woal wlelhi [ o8 Ll wbesa 7]
AAAY ALl 53 9,000

=eme s e

Vot el el [ YA Lol e Mg [
\,0 LSl [ e Lol
YE,Y o) el [ 1t Llla slass ]

AR

VA4¢ alad dalgd) udlhs el Laaly
(itandl Jb, amyLy)

Yaay VAAY ARL Y
sl NS
Y, o) Y, £ A gl el sl sl sHlea
v, \¢ \,Yo. YV, ovy G}?Id._-i..iﬁ]lc;lqlxl
14y ¥ NAY Y,Afo Jasdall bl
: dawad) Lilgs
0\1‘\,\"\ 47, . vy \..,EO. d‘p.nas’lt}qg.n
Yo Ny ¥y, ove Vo, \éY Wl g
y,4.¢ 1., 0v) VA, AoA hliyg 4,8
VA, 0AY VY,y4 VA, e\A e Maald| el
Vo, VAV Ve, ¥ Vo, 1y, Cpadlod! §gda
Ve, .us Vo,... Ve, .. ; JUI Ll
VY Y \Y Wolall g g4l yae
vy YYé Yé. cadlsobl sae

483 V¢ ale oo SBI ull DA BasLall lasal (8 gl | pkaad gt Calally a3l
AT ple (g8 7EY o aluylo /A Toasis TaaS licuas ot e s Giols fpuuas
enieben LaS (sl ¥ I dalall 5] gall L0l BT pads Ula 5 70 Liiyg) 7oA
Jeatall sl ol 6 768 Lony sl 3823 (b LT pgayl] 5 50U ol Y]
ehll B M 13 lagyeall b s sl 300 53 il I 5l 0l e sy
Y ple b Slae Sy 3, 1YY, e gilae oy Y,AE0, o Layad Juats LY

Bl OTY] (haa3 (s sie (20,0 Siluat slianadl] slaiel oy iy cyo iy

et 3l (M sl Lan (ilae s WY, - ity Bl climain e 1,01 o o
MAE ple 8 lee JU gl ¥, 070,01 0 3l

Talail 25lSy s pun Uayas yas Slatzy] 43 Ol ity 3 Tylian 20T el 3aa 43d ale dagyy
Sl s Lo ety 13l Bupaad) L83l JLas] o JolSIL i3 i3 eliall Jals Juball
bl Losas (b Sl Tk wpgan oo 44 (50l UL el (Alast




(S lae el Loy 30 Ll 30000 s Banieall o lgpngill sl gl

iaala LIAL!JT c.a.midM PRTHES “'QJJ'L'J c:‘al;l..‘.a:l 44‘\3;! dl.u.“ 1..\.1 V440 rLcLb.lacn

iy Loyl et Giaie o b 30 e aall ,1a¥) L1 o Lo il sl
el e e " ; 5 pts of VAAE s ¥
d]d‘i‘id:JL‘LuJ‘gJ‘LLAASJL”JTﬁ:}ALH)Lgdb:I‘aGﬁlHJ‘).\A&A.\__M..JJJJ.TJ_J.s
o o ‘L:L“uLs.adeuJ‘ ‘l.s._\.ﬁ(_;_u
Sy 1S sl e T cusanloatly Ly Zuaisll Lulyall s 35 sl 530

5 N & (el e T R | LJ‘J"“\'“
ST PR [ PR FOTE S PYY /AR W JUIDN JECAUR NP PRY P P -
) yl\,d._m.u.u el Lo LS J‘J L\' 7o\

Chisw G dea g.ll.a.H wale dlaial JIJU G, g.r’ Eolal) miaall 9_9 c.ab::'u_“dllad:

\J:\_n.uu.i Laad (,F'L"H walal 3_,..\.!5“ elaal il ;f" J._.‘a..a.'bi Ol &’_n..\.a_u.e 'LL.AJ g:nlJJJI
) ' ) o p 2 ¥ % aly ol . ;.' N

A a0 VWA e (i 1 ) gl el L oy %ﬁfﬂ

AU 5o a5 g G lae Tblaad " u2alf Joyplly’ Jiza¥l VA% ?L;_LG_WLM:

e ;__,..MJ-E_,....Q.‘;JI (5 e 055 iy sl Gl A o g U] 30 gat:
W sl b Lans el e 85008 8 yskiag LisS Alsn Lelaay lae sl oo s

ey ) oLty

1 alas s
V440 Lyl

1T Gulans sty g i
iy e LIGI AW @Bl Lo, 330 faa P8 O B1¥1 Gulaa el cpe Ly i
LEEAFVORTE o (P Gl Ll e (r & ) (sl (orbaadl Ll
ol e Lol Bl 50 il i Yo il
rtc%,azo«talﬂhg,ign_\g@s;m.@mngigax;sdgdw@h -
loe ULy cuplo Y, A0 ily, V445 ple (3700 caly il £ LY ge sl Va4Y
AW ale 3 lee JU cale ¥, VY e
JS;ag:JldM!MHbMIQLLU@MILm:MIJH‘\é‘aLc(;a _
(el (AT Lala Spbia el s S8 lae Blabs (6 Bpaa ) €01 Lo
B sl JLaul o3 w5y o Lac Db, (b Ll 205 5 sl el |f Jlal
G e B0 0id i iy 2oy o Laiend Loy Juanll s Lac ey By I
s poo Slade yols Lol eliall ¢ Ui a5 AL (3laty Lasdy . jpgant! gl
I3 a0 Lealall (230 e aliia pes Olos Bhlus b Lol 2l
VA0 ple Ly ol dias bt L iugs o) L3 Y e Ty
@3.:.«.." .;uL_aﬂa'.i.m._.a.n.nu LG-‘:,M&SJS‘;“J 343J;_x c;lddi HJE (.f” ciLu.” P T PV
ﬁgyﬁﬂﬁ@\gtﬁglgﬂlwl&]lf&itrllwlljlucﬂlalﬁl..u“a.l -
JUad¥l e 8,008 A 85 all s o o] Gl ) oLl e i Busagll g,
Ll 50 LS oMaall elosa ggnns Il e 3 el paal a3,
o) 85 (a3 Jal a4 ST JSit, pLE 5LaS 8ulisy V440 ale JNa
AT Liaslsiss Lo aiall a1 il s ehiall Jaks Gl Bl Basaall clasa
oA 85 gal Lo a3 0 5 58 ey s ,4 ] o Bl Byeal Y Lug3,
ETRY Laolio ells (1S, Lataa g 80t s 1 el elbiyy V440 ale J3la
ceall Lo i Loy ity gy Loy utie ) Lasae oy 30 llall any,s
Y440 ?L:.Q..g_al.‘dl c._ullg.‘n
VAAE ple UMA caly ) ol o pans & B Glay Load Ugate Lo etintf 33 -
VAR ple b il o e AL sy o et Juelsas AVE I /AN e
plS elld I LalsYly dalat) salalf o Lot g Lolae Tiliys VoY gy
Teloll il g 5 ataany cuputl a i GO cpdlagll (i, slazly ot
o Laoall e Slanll QUL ya oluasoy) e ol 81,391 el ot oy
| il (b ppalags s la
wila M aladl jusall i cpad 03 waa 1ol ulas guze jlaal ad W\iru@ -
wmead iy 5l (3 e 03T cpals,ll
oro IS Laalvs cule JSb €3 V446 ple b el Leia aff lylasyl )
Curadn Cpdl caalocall padll Ceadl e Jus (oS Bl s s slise, cpals ol




e il =laad! HlAL el
WY sl 5ayl gy, VoV wgepls
d' .J’ Esdu..l‘”\- udl]
Vayye Sl
la.a.n.u.al_ﬁl_gl (_S'Jgr‘ L‘ﬁ_,.l
VAL £ ala
telial) (ol gheat) s
Yoo Jygas aladl pulf Lt @il e saal
Yo igad AU il callins udals
Vef digas B L5 ay Gogeatl] tols e
YTY lyga3 oloslalf Luigs Einlys Gulof
VA8 Jigsd caitilly LYl o shet] M yelally o3
V4. Jigas cpdls o lf ol St Cpan il e
YWY Jisss OLazi¥ 5,04 s s aaal
S £ sl g il
WY il gg B AY (G MY Sl g, YYY . e
ENMYYE : LSG VAATYY © LSG
£Y.YYE : Lisla VAT AL WA
Sois £ S g
WY eyl et gm WY Sl eggy VEEY L a
£4.YEY : LuSla VALY : LSG
SAAYEN ¢ Lila VMYV AL Gisla
29 £ 58 THae dguuli g5
£6.0 ; LSl VYool : L&
$€.Y07 ; Lanla VIAVTUVAEYVA ¢ isla
. - Lo - \ ALl g 59 dodiwa g 48
Lﬂlwwwf"u;l"‘“ﬁgj ) YA Soll 3liydl Yo i o pm WE Sopll i sle VWY b e
LIV pulos sy AVoody ;gL VYT LS
LY saS (g0 wofS Bolacs - ¥ AVONVY ; Laila VAETVA VYAVt | asts
3,1u¥t pulas pusty i JLMCJﬂ u-l-n-u"c‘,ﬂ
S ¥ R . LU‘SJ[A_‘_“_T' V\\_}AJH:JLL.LQY\?L)Q ‘\\_‘)&J—“rh.-l:l-l-‘.l." 51.‘9.0,0
it dl'“‘""*“‘ﬂf’ljrj! . ASAYYA ;<G 0N £A ¢ LSl
e T AL-YYA : Ciola VNNV LY s
; sl e Lealadl 8 g g
"-'.JlS'G‘U“'-“""'J‘d"a ] auau.at,n Rl g
§laY ulas gide YO Saull s YYYE ¢ e WE Saull ipsles VWY 0 e
cadl] ol s ol YALATY/YALATY ¢ LS VA LS
- o) ulas st YAEATY/YALATY © Liola TLYYVE : Gisla
") o
5l o1 <l T s, o VYLV i
i) samn i plosles Ju2lal e
) SJIJYJ")“-L}“J'@




- e

9'." 390 ‘R‘.I-L-IJ .Juujl\,_,_,,a:.]lhh_,lﬁ u." ajLaAiYL_l L4 Jlﬁ &‘\}-‘IT -U?-’i a.t‘-l.'ua.‘l :lLAlu.uU pa el
Lolioay MYl pols (538 oo a0l e (g Al LU o T3 patid) Tilaill B cuags o 9y %;J&H
salidlf debivo

Oy (e 9Oy Saay Bl a3 (o8 sebadl el it il 5;MI pal
o saliadl 0e

I 3yl ROSIT TRNZ ¥ T

Liaa Wial say ¢ (5 guall

Agleall Teadtlf laws cpn laall a3l

dudadl "f‘ri:\.ﬂa.cﬂm \¥'s

e sy USJ' -L]:lLA-I-Il-Lgl:\-HJ)JI -3_)_9:\&." - po—s L@Jﬂmg—ﬂl SSLY iﬂ-ﬁi
:‘:‘_IA_U sdh g

(sl g8 gy JULYT JLats
Al dall oia e dai), Tasds JISH1 (535 o3
Luulaf eils giuatf

| Jats Lot Lol b goally of ol 8 Zobivall aia 5L el

Llaall algl) badat : yLed

daaba Laa ¢ Jladdf

JRLY Laad o

Pl oot eley o ddllf

) T.'lL”\.:.‘i Cioilal oLl 3 yaiews
el

;Ja.n.i'lYI -FK_):I-JE\-HJ-J‘A—IA.SJ\}:IL.A." .)Lg..n.‘_.;)ﬁc. s deliall a.:\-Aé]aL'M‘LA‘iJ
alegiall ‘a-ﬂ s

velusuadly of yandl Lpbaglady oais ooy (&l eY) Basata Lilae Tallay of Bulas : dauulf
.eLsé:\:\]b ’l"U"'"J‘J :-I_),AA.“ ﬁlJfL.\Je.Al_U ; E)a'.”

gosall ol Jaadl ol Layall JISEY) G ge Bl ohullg (soaat)
Jeadl ale)y v dud yidf

() Gy ol ol (e Tegs gpiloal] Gpa bl audiiy,
) ) ! b Akl o gal] bl Lof
) Lisncad dolaslf

alf

SHishs

iy

dilant dsaaliilf o3 yal)

Joa¥l sae sl Jaull jolias (o yaeasS LL? Tasa ol Glae b Lulil] Zigudf i yalf ety 3
ol 8l 05 o Ll Jtf eiliny i s e U Leishylot cusilontl gl 301 G yadl sda ikl
crag tglaad) S e (6 s s LT Uy oaanns Badad] oilaaialf il Lleadl olalsa¥l fealye
Dyl sda bl

(sl ilantf §guinal]) yuguitf

S elareal Gan of Lalaall Ggaad) 5 ¢ Lall J&ziuaaﬁ@gahg@sgj@a@;gl,&‘m
eI eVl pulaidl pludtinly L o3 IS sdag oL Lol csle Jas Lea Lilaall jalially 2oy pal
ol Gpaiaally Blial pandl diai die muass @ Gpsiall 134y el riie Lrialas jualea it
lonll sl dranis AT Laall

il S e Lidad 3y ) oy ST upaill gt a iy Lagudll 103 (o0 Bsladl SIS aal
! ST a5l Lhaa Ga pla eha ugail) pad vl LS Zia MU porsally LSl Al Cala 0 diad i
sl adl ibal (g yen 5180 Lugailly dapyy gyl il

slpd) el

Loy dblisas bl - paia 5 oS50 - ypm  delieall a3 59 0 pal Cray
Sty 153 Loliom (s ira iy yall Zulish gl Ciyall e S, ol
Alanlll wpio of IS o lal i b pad s (ST gre Lbias alyal,
Lolee uaty gaspll - cpalladl - - Zaiall - Gyaecadl ST sin gt OR9
ToboB B3 ashyeg paall dssloal) oSt opilaall 535 uan il oLy
.i.‘;...ui...LrUT'-..QH
| Ligait] oof gays
| W G a3l - an - g il 038 Lo 33 3l KL ol gy
o34 deliio (b pudtond billy saillly juall it o falas 2o tue LLba Yl cals
&o Basied] QLAY e € wa I Zeliall 3a waiad juslall oyl & oSl ol
[ Tl YIS alinas 8310 Saaat) Ol Zebiams ¢ pilaall puly Lk ity 5, gl
[ 10l Aapuayo o oy laill IS ey ca JISETT sda 0S5 Le Ll il e
[ #! cothe salo cannn Gaall e s JS 5 5 iy Laaas i3 wat Lt
DLl elagyy ela e Jlaadly 3l Cpa SN 255 il ¥ aday siuiis
1 Ldacul] cilelualf
| Yo lsa olliag (58ls il glatiy Loy I Jloy - 3alll L dLe 6 Tyl i 3,5,
culll oS alegiall pany Lgslanieg Juaall Hla sl g i oY Littas Loluss.)
e giiae WS Lhtly JMadly yooall Lans of adl Latss sl o haaall gl
(raadl) Jadill latt 3T claladio ol ey dilie oyl fomeall Lasally Chnil e

- Gl 2l Qabadl SALAy Jaasll el pgdang pasiy Glasl oo doginall : il e g
SELA ST Gaobiall - el e (5 asdtun il jpepall . Calalilfy 3o - SV LT L an|
: el wie Gugpall us il

oLt Blasl a puliadll (b calalf Lysd iy ! Lol Leas¥ 0 sy (g 1) sl ilsl
il Bk A oy iy dogeal] Judi)

sl—ady

i Jlaliall e dalias p 530 phusial o3 fua wolaliay Lasdy pstane - Adbic - Mg ¢ iclim Fhlie
(osadl) Al gdgadl Jlabiadl 5i ol yandl 2yo 6Lt £ gl el Jlaleall

Aliats Jlo gag dlaaiil o3y s diadas ) Tl ¥ say Liis o dule Jpuaadl 0 cpball (o § 55 ulliag
Aakia J<I e L) e 3k




BT ¥ (‘-‘;-j "y é{‘;ﬂ,j’u f(.'i sl

.'i PP I || yl _,l > ;‘)” ‘:l_ﬁ\ LB‘Q—' ) 9

| ‘.--_\ls mf-.“ ‘LLLJLLLALHJ L‘é.i).‘ﬂjl ‘L‘!L}k\t;

L L"—‘J‘ ‘.E l Lil‘ll—} (\’_)LL - '1 f.‘.;,".-lL A.i” )LO,L; (L t“f (":'U:'.;‘:‘,"
. .;- H (‘-dlA&.” Canmy “-{4\.,\LL“

ot (1 o 9B lald| ANS | b0
Olas lUalu




&'-.IJJJL.!QJ’LTJ IJI.I.I‘-"JJ}A:L“LLJL,‘A‘J-" EJLAYL:\ﬁLU Jlﬁ&‘\}ﬂ JJ:J a&uJazl:anloura.naH:ujﬁJ
Loliay oY) pods (g3 oo w8l pba (R Al L5L b TSyt Talaill 3 cpmumngs 0 9V %rl&a-.'
&Lm‘ﬂwla.tl;rlda-la.ul&bg-‘n’éﬂ-ﬂ‘ Uay yeaall EW&LLA.!?M il LaS o yall ole dus
' ) eyl e adl Lilac ‘“’J Lanbdl
Oy (S 9Oy GMasy Bllaslly ads (o8 sebiadl deliay gnuts Cs%m‘ pal
gt sabiadl fa

AL B yua¥] yay gy s/

Leaa Waal say ¢ () guanlf

Aobeall Loans il “1|:|Lu.u‘:,.ag_'||.u.“ yaiddly

Ludilf o 2clio (§

oms Aimy (K31 + B - el - Byl - i L 5383 30 (SLYI
:QJA'“ sda g L

(L) any JUIM JIAKS

(L_SJ’-“-“) sy sl sl
Dadall Aol oda o dall; Lbo JIS0T G 23y
Ludolf ite gicalf

Jant Loalitl Gulatl cobegioally ol oo delivall sda oSL paly

Sl e el dy (b pudd ¢ g/

LWlaall algl) Ladad s yLed

Tagha Lia 1 Jlealf

Jk¥ Laat oy W

el Jand eleg o daydlls

Gy Al Guys dosdiing palia )l ol alia a5 ¢ @ j—adf
) Liliad cusilolphly & paiene

sl
AN - oS sl - ylaia - 8lall L Mg . oy ¢ delinal 0da 3alia aaly

s olegiall anf oy

elaguadly ol pantl Lylashiy 50035 a5 GBI5EY) Basate Lilee Lilay ol Bolass : dasealf
olidaally chageally ol yondl 45158 Saciay : gy

goall ST daadl il LAl JISEN o e ke + dlallg (sgat/
Jaal el e gk il

Jeall aley o dud i

(i) o iy ol fall G Tegd cusilandl Gpabiaal pudtony
§ o il ola gl st Lo

Lasacalf dolanf

atf

Hislls

il y

dailaad) daualdil) o3yl

el oo casill Jaull jalas o yaiaeS Lola Typ0 cali glae o BBl Lpul Gyl ol il
oo 8ol oS5 ol Bllanl W ciliny 5w e L Lol cuslaall I 30l Giyal oia datial
003 rgilanll S IS 8 s s Ly nnsnd Do) nlaatiad] Caliad dulael alalia¥l ale
tdyadl sda gl

(casldilf ilaal G guiealf) (uguitf

St CJLG_-.I-Q-AA:ué-\.IJ1L-uLMJI M!_,CJLE.II d&i]umadmfgdtcgm@muniuuﬁ‘g
o ol Gl laitinds a0 JISW 0y Lpdual e g Loo Llaadl Halially duyall
goall Ggstially Blst panl qra e duas @ Goaiall 1iay ool jhue Lalas yuobias Loint,
gloall Lupaills dhanw HAHI Gandly

2Ll pgaiSlin had s il (g33a, o) Gugail] (ypa it oag dasuil Tay¥l b5 yla oS
G BBV £l Llan e ala e3a€ ugail) caiad LS dady gty iyl ile M dieas
loasally ot bind (g5 IS uguibly dapsy dagyl P

a1 L

1&_,.-.;3 r-LILIAJAJ Ln._d-fﬁaa.s‘):\-sa.n-r—&x-_u.m!&l.'ua“ GM)SIJAH?L)AJ
ISy ¢ 1530 Lebinm 1 tura iyl Tl Lypadl cipall o 1,00 L
Llae yasy x('.s_,_%." - cypadlall - ool danall - Bl CS1L 648 g bT ey
CobB 83l asdyeg ol cipsibaall oS, i cpilanll 24 puan i Ly
B fenn JYe

: Ligallf il ga¥/
' ah&tua&rb‘smhﬂbwub\,M|Jl+'&1@LL:L?MQL&YI esls
0o Bupsieall QLAY e 5aS da I debiall aia saias oala) cdgll b oSy ol sl
Tl JICE Cibiaay T3l! Buradl Llpsd] delioas & puilaal polns (L yals 5, pilate

| 13 oSy Aasetrn cannad g ot IS by o JISEYT aia 5 L bty sy te
[ 15! oln sl coia Bgll e pavy UM el 0 s Loyt 30 st Lt
Ll elagyy eVla e Jlaadly g, o8I heas Qg1 siay aduis
: . Libacf ile Lical)
{ colll oS wlesiiall pan, alatieg Juasll el p g 5is oY Litias Lluzsol
(Bl Sl ot 5050 enlohaatianl aaf (pay dilia oyl fomall asally Gl
- Lssal) sl Dakanall AL, sl J@iCJgJCMJL;lJ,i@&MhMJMQH
oLt Blagl a ulall (8 Calalf L i + (1 Lol Lucg¥) ia gy (g 1) cuslad i 9]
Lula T 5801 0y iy T gl il

L34y
Ljindl-n.n.l.u:."whhut'yir!hl...;'&bP:aLMJLﬁJJrM-UM.MGLLM&LLMHT
(osadl) (Aadl g oNgall Jlaliadl o ol yaadl cyo 6, Ltal £ ) paa¥l Jlabiall

Ao IS Lo i) s 3




