DECLARATION FOR IRREVOCABLE GUARANTEE

We, having reviewed the terms and conditions of the Facilities
Agreement dated ........... [ 20
signed by :

a) Bank Dhofar (S.A.0.G.) herein referred to as “The Bank”
b) Its CENt ME/MESIMS......coovveiiimisiesissiismmsnssssin s isssssssenes as “Debtor”

That we, vide this Agreement, do declare that we shall jointly and severally
be guarantors to the debtor to pay the bank all sums and liabilities entitled
to the Bank, as per the agreement of whatever nature and for whatever
reasons. This guarantee shall be extended to all sums debited to the facility
account / accounts as well as the closing balances of these accounts and
of any other accounts these facilities are inter-related.

Not withstanding the provision of Article 246 of Royal decree 55/90 this
guarantee shall also remain continuous, unconditional and irrevocable and
should not be cancelled or lapsed.

Hence the bank shall at any time claim from us the debt arising from this
facility Agreement including all debits, expenses and commissions debited
to the facility account/accounts without any contestation on our part, and
that its legal effect shall extend to any renewal/extension or amendment to
the guarantees made available to the debtor under the Facilities Agreement
and to this Agreement until the bank has recovered in full all dues entitled
to him by the debtor.

It is agreed that all financial and commercial papers, precious metals, currencies
merchandise, funds or any other kinds of properties deposited currently or
in the future with the bank or with any of its branches inside/outside the
sultanate of Oman sha!l be deemed mortgaged to the bank without any
declaration from our side. The bank shall also reserve the right to set off
and directly recover the due sums and debts to be settled from the above
funds, securities, bills precious metals and other rights with top priority to
the bank over all other creditors. '

The above action does not require any written notice or any legal action
with no contravention to the bank’s rights in proceeding with any action the
bank may find appropriate to recover its dues in full. The bank shall have
the right to debit our accounts with the above guaranteed debts. This action
shall take effect to all our accounts which currently are or shall be opened
inside or outside the Sultanate without any written notice or notification.

All terms and conditions of the above facility Agreement shall take effect
on us. We also undertake to provide the bank with any data the bank may
require concerning our financial position or our balance sheet at any time
provided that, the above data should be documented.

This guarantee shall comply with the Omani Laws and subject to the
concerned jurisdiction i.e. The Commercial Court.
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