This Facilities Agreement is executed this

day of

jJLda By )°
BankDhofar

FACILITIES AGREEMENT (PERSONAL BORROWERS)
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between Bank

Dhofar (S.A.0.G.) (hereinafter referred to as the ‘Bank’) and
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(hereinafter referred to as the ‘Borrower’).

(i)

(i)

(il

(iv)

It is hereby agreed between the Bank and the Borrower that :

When new facilities are requested by the Borrower or when
existing faciliies are amended whether at the initiative of the
Bank or at the request of the Borrower or whenever facilities
are reviewed by the Bank and renewed in part or in full, then
the facility limits offered to the Borrower, the rates of
commission, interest and other charges that will be applicable
and the periodicity at which these will be payable, any security
that will have to be provided, the documentation that will have
to be executed and any other requirements that may be
applicable will be detailed in an offer letter, hereinafter referred
to as the "Facilities Offer Letter", that will be addressed by the
Bank to the Borrower for the Borrower's formal acceptance .

In this Facilities Agreement references in the plural shall, where
appropriate, include the singular.

Subject to the Bank receiving the Facilities Offer Letter duly
signed by the Borrower (the Borrower thereby confirming
acceptance of the terms and conditions contained therein) and
provided the Borrower complies with all the requirements
detailed in the Facilities Offer Lefter, the Bank will make
available the facilities offered to the Borrower.

This Facilities Agreement and all of its terms and conditions shall
be of a continuing nature and shall apply as and with effect from
the date above, throughout the duration of any existing, new,
changed or renewed facilities that the Bank may provide to the
Borrower and the latest Facilities Offer Letter duly accepted by
the Borrower will serve to establish full details of such facilities
made available from time to time. The Facilities Offer Letter
incorporates by reference this Facilities Agreement and both
documents must therefore be read in conjunction with each other.

The facilities and limits made available by the Bank, the rates
at which interest, commission and other charges will be
recovered from the Borrower and the adequacy of security held
by the Bank are subject to periodic review at the sole discretion
of the Bank and depending on the outcome of such review, the
Bank reserves the right to withdraw or modify any or all of the
facilities (and/or their terms) and limits made available, vary the
rates of interest, commission and other charges and call for
additional security as the Bank may deem necessary. Any
action taken by the Bank in this connection will be notified in
writing to the Borrower and will be effective as and with effect
from the date of such notification by the Bank.
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(v) The Borrower will immediately upon demand being made by the
Bank, at its expense execute any forms or documents ( including
without limitation any documents required for additional security)
as required by the Bank.

(vi)

The Borrower will adhere to any agreed schedules for the
repayment of principal and interest as applicable to the individual
facilities utilised and for this purpose will ensure that cleared
funds are made available in the Borrower's account with the Bank
on the respective due dates to cover the principal amount plus
any interest (including any penalty interest), commission and
other charges that may be payable. The Borrower acknowledges
that failure to adhere to any agreed schedule for the repayment
of either the principal amount or the interest due may result in the
withdrawal or curtailment of such facilities at the discretion of the
Bank.

In consideration of the Bank granting or continuing to grant facilities to
the Borrower in accordance with the latest Facilities Offer Letter duly
signed by the Borrower, the Borrower hereby accepts and agrees to be
bound by the following terms and conditions:-

. The Bank reserves the right to refuse any drawing or request for

utilisation of facilities if such drawing or request will cause agreed
facility limits to be exceeded. The Bank may however at its sole
discretion,  permit agreed limits to be exceeded without
prejudicing the Borrower's liability for settlement.

2. Al interest, commission and other charges plus expenses and

costs of whatsoever nature including but not restricted to
registration fees, legal costs, lawyers fees that may be incurred
by the Bank in connection with the facilities made available or
enforcing the Bank's rights under this Facilities Agreement, shall
be debited to the Borrower's account with the Bank and such
amounts will become part of the Borrower's liability to the Bank.

3. The Bank reserves the right to require the Borrower at any time to

deposit cash, pledge assets or property or provide other security
to cover in full or in part as may be determined by the Bank, any
outstanding contingent and / or unmatured liabilities of the
Borrower.

4. Notwithstanding any agreed repayment terms, the Bank has the

51

5.2

53

overriding right at any time to demand immediate settlement of all
or any part of the facilities made available, for any reason
deemed fit by the Bank. In the event the Bank demands
immediate repayment, the principal amount outstanding plus
interest, commission, charges and fees that are due will become
immediately payable together with default interest in case of any
delay in settlement.

The Borrower hereby undertakes to pay to the Bank on first
demand the full amount outstanding plus interest (including
default interest), commission, charges, fees and other costs and
expenses that may be owed to the Bank.

If the Borrower fails to pay, then any and all amounts due will
accrue default interest from the date of demand upto the date
of full settlement at a rate fixed at the Bank's discretion,
which shall be notified to the Borrower.

The Borrower acknowledges the Bank's right to institute legal
proceedings against the Borrower for recovery of all amounts
due and irrevocably and unconditionally indemnifies the Bank
against all losses, costs, claims, damages, suits and expenses
whatsoever which the Bank may incur, suffer, sustain or be put
to, including but not limited to court fees and legal fees which
may be incurred by the Bank in enforcing its rights against the
Borrower under this Facilities Agreement .
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6.

7.

8.

9.1

9.2

9.3

10,

The Borrower confirms being currently resident in the
Sultanate of Oman and undertakes to inform the Bank of
any intention to leave the country and to repay all
outstandings together with interest and other charges due
prior to leaving the country.

Interest will not be paid to the Borrower on any credit
balances maintained in any account except as may be
agreed from time to time in writing by the Bank with regard
to specific sums or accounts.

ltems credited by the Bank to any of the Borrower's
accounts including items drawn payable by the Bank, are
subject to normal clearance procedures and time scales
and until such items are cleared, the Bank is entitled to
exclude their value for purposes of establishing the
balance in the account.

In accordance with the instructions given by the Borrower,
the Bank will accordingly hold statements of the Borrower's
current account or statement savings account as the case
may be, for collection by the Borrower or forward such
statements by post to the Borrower's address as appearing
in the Bank's records.

The Borrower undertakes to carefully check the statements
of account and unless any objection is received by the
Bank within one calendar month of the despatch by the
Bank of such statement, the Borrower confirms that the
balance shown therein may be considered by the Bank as
being correct.

In the event of non-receipt of any statement of account, the
Borrower acknowledges responsibility to request such
statement from the Bank.

Subject to Clause 9.1 above, the Borrower accepts the
records of the Bank as correct and binding on the
Borrower and the Borrower confirms that any statement or
certificate duly signed by an authorised official of the Bank
shall be conclusive evidence of debt for the purpose of
court proceedings in any jurisdiction permitted under this
Facilities Agreement. The Borrower waives any right to
contest the validity of such records, statements or
certificates except as provided under Clause 9.1.

Throughout the period the Borrower utilises all or part of
the facilities made available by the Bank and until such
time as all amounts due have been settled in full, the
Borrower confirms that the Bank will have an exclusive
commercial pledge in accordance with Articles 217 to 231
of Royal Decree 55/90 over all and any of the Borrower's
fixed assets, goods, negotiable instruments, precious
metals (whether coined or not), any other assets including
inventory and receivables and any legal instruments
representing assets as security for all and any monies and
liabilities which may at any time be owed or become due
by the Borrower to the Bank at any of its branches in
Oman or abroad in any manner whatsoever whether alone
or jointly with any other person or organisation under
whatever name, style or form. The Borrower hereby
undertakes to execute at any time such form of pledge
agreement or other documents and do all things as
required by the Bank to the satisfaction of the Bank for
registration of such exclusive commercial pledge in
accordance with any legal requirements prevailing at the
time.
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1.

12.

13.

14.

15.

The Bank and the Borrower expressly agree that all accounts of
the Borrower maintained with the Bank at any of its branches in

Oman or abroad inclusive of any accounts in any foreign
currency, shall for the purpose of this Facilities Agreement,
constitute a single combined account and that as provided for in
Article 346 of Royal Decree 55/90, the Bank shall have the right
to set-off all debit and credit balances in all such accounts and
that the benefit of all and any security provided by the Borrower
(irrespective of whether such security has been provided pursuant
to the Facilities Offer Letter or otherwise) shall be available to and
enforceable by the Bank to secure the entire outstanding balance
due to the Bank at any time in the said single combined account.
The Borrower accepts liability for any residual debt that may
remain outstanding after the Bank has exercised its right of set-off
and its right to enforce any security held.

The Borrower undertakes:

i)  to promptly provide the Bank with such financial and other
information conceming the Borrower's business and financial
condition as the Bank may request from time to time;

i) and in the event that the Borrower is a Merchant registered
on the Commercial Register under the provision of Royal
Decree No. 3/74, to make available for inspection at any time
required by the Bank, all and any of the commercial books
and other records 'main!ained by the Borrower in terms of
Articles 27 to 36 of Royal Decree 55/90 and all such other
documents and information as the Bank may at its discretion
consider necessary for the purposes of determining and
monitoring the Borrower's financial position and the utilisation
of facilities made available. The Borrower also undertakes to
provide the Bank with any copy extracts from such
commercial books and other documents that may be required
by the Bank at any time.

The Borrower hereby warrants and undertakes that as at the date

of this Facilities Agreement:

i) the Borrower is solvent and has not ceased to make
payments towards the settlement of its debts for purposes of
Article 609 of Royal Decree 55/90.

i)  no material litigation, arbitration or administrative proceeding
(including any which relate to the bankruptcy, winding-up or
dissolution of the Borrower) before, by or of any court or
governmental authority is pending or (as far as the Borrower
knows) has been threatened against it or any of its assets.

In the event any payments made by the Borrower to the Bank
under the facilities made available are repaid to the Borrower or
are recovered from the Bank pursuant to Article 610 of Royal
Decree 55/90 (for which purpose a certificate or statement signed
by an authorised official of the Bank shall be conclusive evidence
binding on the Borrower), such amount or amounts repaid or
recovered shall not reduce or extinguish any liability of the
Borrower hereunder and no release given to the Borrower by the
Bank prior to such repayment or recovery shall constitute a
waiver of or in any way prejudice the Bank's right to receive from
the Borrower the amount so repaid or recovered together with
interest thereon.

If any sum due from the Borrower under this Facilities Agreement
or under any order or judgement given or made in relation hereto
has to be converted from the cumrency in which the same is
payable into another cumrency for any reason whatsoever, the
Borrower hereby indemnifies and holds the Bank harmless from
and against any loss in exchange that the Bank may suffer as a
result.
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19.

20.

21.

22.

23.

24.

25.

The Borrower warmants to the Bank that the execution of this
Facilities Agreement and the performance of the Borrower's
obligations thereunder are fully within the power of the Borrower
and are validly created and legally binding on the Borrower and
do not contravene any other legal or contractual obligations of the
Borrower.

No delay, forbearance or omission by the Bank in exercising its
rights, powers and privileges under this Facilities Agreement shall
operate as a waiver thereof, nor shall the Bank's freedom to
exercise all of its rights, powers and privileges be impaired by
any single or partial exercise thereof.

The rights and remedies provided in this Facilities Agreement are
cumulative with and not exclusive of any rights and remedies
provided by law.

Each of the clauses and provisions of this Facilities Agreement
are severable and the invalidity, unenforceability or illegality of
any one or more of such clauses and provisions shall have no
effect on the validity, enforceability or legality of the remaining
clauses and provisions.

Any claim, demand, summons or other notice to the Borrower
under this Facilities Agreement will be given under the signature
of an authorised official of the Bank or by any other person
empowered by the Bank to do so and any communication to be
made by the Bank pursuant to this Facilities Agreement shall be
made or delivered if despatched by telex or by registered post to
the Borrower's address as appearing in the records of the Bank.

This Facilities Agreement and all its terms and conditions shall :-
() be in addition to and independent from all other obligations
of the Borrower to the Bank.

(i)  be freely assignable by the Bank at any time without
requiring the consent of the Borrower.

(i) not be assignable by the Borrower without the prior written
consent of the Bank.

If it becomes unlawful for the Bank to make available or fund all
or any of the facilities or permit all or any of the facilities to remain
outstanding, the Bank shall have the right to cancel such facility
or facilities and the Borrower shall immediately repay all
outstanding sums thereunder together with accrued interest and
any other charges due, on the Bank's first written demand.

All payments by the Borrower shall be made to the Bank without
any set-off, counter-claim, withholding or condition of any kind
except that if the Borrower is compelled by law to make such
withholding, the sum paid to the Bank shall be increased so that
the amount actually received by the Bank will be the amount it
would have received if there had been no withholding.

The Bank accepts no liability for any loss, damage or delay due
wholly or partly to any event or matter outside the Bank's control
including but not limited to equipment failure, interruption of
power and breakdown in communications provided that the Bank
will endeavor to lessen the extent of such loss, damage or delay
by whatever means that may be available to the Bank.

This Facilities Agreement and all its terms and conditions shall
remain in full force and effect until the Bank confirms in writing
that all amounts due from the Borrower have been settled in full
and that all obligations and liabilities of the Borrower have been
discharged to the satisfaction of the Bank.
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26.

27.

28.

29.

30.

In the event of any conflict or discrepancy between the
English and Arabic texts of this Facilities Agreement, the
Arabic text shall prevail.

In the event this Facilities Agreement is executed by more
than one person signing as the Borrower, then all covenants,
obligations and liabilities of the Borrower under this Facilities
Agreement shall apply and extend in full to each such person
and to all and any security provided by each such person and
all persons signing as the Borrower shall be jointly and
severally responsible to pay to the Bank all amounts
outstanding including all and any amounts of principal,
interest, charges and any other costs and expenses.

In the event of the Borrower's death, or of the appointment of
a guardian or other ‘official in the event of the Borrower
becoming insane or of unsound mind, the Bank shall have the
right to demand immediate repayment of all and any of the
Borrower's outstandings under this Facilities Agreement and
the liability for settlement of all amounts outstanding and any
interest and other charges due shall devolve upon the
Borrower's legal estate.

This Facilities Agreement shall be governed by and construed
in accordance with the laws of the Sultanate of Oman and the
Borrower hereby irrevocably submits to the jurisdiction of the
Commercial Court or any successor body thereto provided
always that the Bank reserves the right to take proceedings in
the courts of any other country or jurisdiction of its choice in
which event the Borrower hereby agrees to submit to such
other court or jurisdiction.

The Borrower hereby declares that all the terms and
conditions of this Facilities Agreement have been read and
understood and acknowledges having received a duplicate
copy of this Facilities Agreement.

Name of Borrower
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Address of Borrower
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Signature of Borrower
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Signed for and on behalf of
Bank Dhofar (S.A.0.G.)
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