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Chairman’s Report

On behalf of the Board of Directors, | have the pleasure in presenting
the Annual Report of Bank Dhofar Al-Omani Al-Fransi (SAQC) for the
year ended December 31, 1992 to the shareholders.

1992 has been a challenging year for the Bank. In February, the
authorised share capital was increased from RO 5 million to RO 15
million following which we acquired and then re-activated the Oman
operations of a retail bank which, as evidenced elsewhere in this
report, was very much larger than the Bank itself at that time. This
dramatic expansion of our activities throughout the Sultanate has
required major changes in our administrative and organizational
structure such that, on completion, we are now positioned to proceed
with new computer systems which will accommodate the further
extension of both the branch network and our range of products and
services. By way of complementing these objectives, the construction
of a new Head Office building will be commissioned in the near
future.

In the circumstances, the results achieved in 1992 were extremely
creditable and lead us to believe that the Bank is poised to capitalise
on the firm foundations laid in the three years since it was estab-
lished. Such confidence reflects favourably on the whole-hearted and
professional contribution of our management and staff and their con-
tinuing commitment to the Bank’s vigorous participation in the
economic and social development of the Sultanate of Oman, not least
by giving further impetus to our Omanisation programme by funding
educational scholarships.

Given the share capital increase and the broadening of our sharehol-
der base, it is intended to strengthen the Board by appointing new
directors.

The Board wishes to express its appreciation of the wise counsel and
generous support extended by His Majesty Sultan Qaboos Bin Said,
the Government and the Central Bank of Oman, as well as the excel-
lent relationships established with the Bank’s correspondents, cus-
tomers and shareholders.
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Management Review
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LOAN PORTFOLIO
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Financial highlights of 1992
{expressed in RO '000)

1992 1991 1990
For the year:
Net interest income 2,001 1,129 684
Other income 969 521 308
Net profit 396 511 264
At year-end:
Liquid assets 30,086 16,431 14,352
Loans and advances
Gross 78,928 29,307 20,701
Net 62,904 28,981 20,582
Bank and customer deposits 78,993 40,108 29,691

Shareholders’ equity 15,187 5,141 5,074
Share capital 15,000 5,000 5,000

Number of branches 13 2 1
Number of employees 231 47 37

This third year of operations has been dominated by the establish-
ment through acquisition of a national network giving the Bank
access to all major concentrations of economic and social activity
except Buraimi where we will develop in 1993.

Despite the substantial demands placed on management by the
acquisition and the need to merge what were radically different oper-
ations, the Bank continued to enhance its coniribution to the
economic development of the Sultanate. Participation in loan syndi-
cations and direct lending to infrastructure projects — dams, pipelines
and roads — featured strongly in 1992, as did our involvement in
natural resource development and trade finance.

While a rigorous approach to cost controls and in making provisions
in respect of potential loan losses has been adopted — such that, as
of year-end, the provisions stood at RO 16 million, including reserved
interest — significant investments have been made in the recruitment
and training of qualified and experienced Omanis throughout the
Bank and will continue.

We have made substantial progress in 1992 on all fronts and, with the
strong support and gqidance of the Board of Directors, we are con-
fident that this momentum will be maintained.

(LML LELT L]
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Conservation of the Environment

For centuries, man's approach to flora and fauna has been totally
one-sided, in so much as whatever man needed, he took regardless
of ecological balances. As a result several species came to the brink
of extinction. This alarming situation brought home very swiftly the
fact that man had to contribute to the ecology and environment if he
had to survive! Today, as a result of this awareness, much has been
accomplished. However, experts emphasise that it will be several
decades before the ecological balance is restored. Man needs to
make a concentrated effort to prevent pillaging nature’s bounty and
to put back some of what we have taken.

His Majesty Sultan Qaboos’s speech, delivered on the occasion of
the International Conference on Environment and Development held
in Brazil in June 1992, recognized how mankind had neglected the
need to conserve the environment and natural resources and, then,
touched on the Oman Government’s own efforts on this issue:

“The conservation of the environment is the responsibility of all
of us — a responsibility that knows no political boundaries.
Therefore, man, wherever he lives, must contribute to this con-
servation and must order his life accordingly. This must be done
in a planned, rational way and taking into consideration the
numerous causes of pollution, whether natural, biological,
industrial, chemical or physical.”

“We, in the Sultanate of Oman, through our deep personal
interest and the directives we have given to our Government to
act in concert with neighbouring countries, are making energetic
efforts to protect our environment and territorial waters from
pollution and other causes.”

His Majesty and the government have long been committed to the
conservation of the environment and the prevention of pollution. Ordi-
nances and legislation introduced over the last twenty years have
provided the framework through which key environmental issues have
been addressed, exemplified by the fact that it is incumbent on the
promoters of industrial and structural development projects to have
‘No environmental objection’ certificates from the Ministry of the Envi-
ronment, thus ensuring that account is taken of possible environmen-
tal effects and the dangers of pollution. By way of further illustration
of Oman’s commitment was the seven year long environmental study
of the distribution of coastal and marine resources and activities — a
vital project in Oman with its 1700 km coastline.

The Sultanate of Oman has a solid record of achievement on environ-
mental issues and Bank Dhofar Al-Omani Al-Fransi is proud to have
been associated with many projects concemed with environmental
protection and pollution control as illustrated here in the Annual
Report.

Jébel~based Communications- Systems

BANK-FINANCED
PROJECTS
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Beautification - Riyam Park, Mdscat

Unleaded Gasoline Production - Mina Al Fahal




m . Ao . Balance Sheet
Peat Marwick 2ole Sy December 31, 1992

Peat Marwick Mitchell & Go. palS g Julifing gyl o

4th Floor, BBME Building, slel o o e bl gl 1991 1992 Notes 1992 1991
: i JPECTPRNIN
o o S04t R g e 5 e us$ us$ RO RO
Sultanate of.Oman B waa) VATV ;JAL\L° t Assets
o it s R ( oty S § ki 550,668 2,002,439 Cash 14 770,039 212,007
12,987,013 41,818,182 Treasury bills 14 16,100,000 5,000,000
29,140,717 34,324,190 Due from banks 4&14 13,214,813 11,219,176
75,273,958 163,388,545 Loans and advances 5&14 62,904,590 28,980,474
y 2,834,382 8,077,337 Investment securities 6&14 3,109,775 1,091,237
Report of the Auditors 271,252 945021 Fixed assets 7 363,833 104,432
to the Members Of 492,252 1,475,496 Other assets 8 568,066 189,517
Bank Dhofar Al-Omani Al-Fransi (SAOC) 121,550,242 252,031,210 Total assets 97,032,016 _ 46,796,843
Liabilities
94,239,442 204,126,891 Deposits and other accounts 9 & 14 78,588,853 36,282,185
9,937,088 1,048,244 Due to banks 14 403,574 3,825,779
‘ _ _ 1,038,961 876,623 Proposed dividend 337,500 400,000
We have audited the financial statements set out on pages 9 to 20 in 2.080.244 6,531,829 Other liabilities 10 2 514,754 1,147,304
accordance with International Standards on Auditing.
108,195,735 212,583,587 Total liabilities 81,844,681 41,655,358
In our opinion, the financial statements present fairly the financial - , ]
osition of Bank Dhofar Al-Omani Al-Fransi (SAOC) at December 31, areholders’ equity
i13992 and the results of its operations for the year then ended in 12,987,013 38,961,039  Share capital 11 15,000,000 5,000,000
accordance with International Accounting Standards and comply with 205,946 411,670  Reserves 12 158,493 79,289
the Commercial Companies Law 1974. 161,548 74,914  Profit and loss account 28,842 62,196
13,354,507 39,447,623 Total shareholders’ equity 15,187,335 5,141,485
PEAT MARWICK MITCHELL & CO.
January 23, 1993
Total liabilities and
121,550,242 252,031,210 shareholders’ equity 97,032,016 46,796,843
137,680,519 91,932,468 Contingent liabilities 13 35,394,000 53,007,000

The notes on pages 12 to 20 form part of these financial statements.

The report of the auditors is set forth on page 8.

These financial statements were approved by the Board of Directors on January 23, 1993.

D \le

N

General Manager

2

\ \

Chairman
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Profit and Loss Account
Year ended December 31, 1992

1991 1992

us$ Us$
9,100,761 15,816,075
6,167,330 10,618,704
2,933,431 5,197,371
1,353,714 2,516,000
4,287,145 7,713,371
2,047,142 5,502,496
51,948 77,922
205,574 288,891
2,304,665 5,869,309
1,982,481 1,844,062
654,125 815,431
1,328,356 1,028,631
118,776 161,548
1,447,132 1,190,179
— 102,862
132,836 102,862
77,922 —
35,865 32,918
1,038,961 876,623
1,285,584 1,115,265
161,548 74914

Notes
Interest income
Interest expense
Net interest income
Other income 15
Total income
Deduct:
Staff and administration costs 16
Management fee 2
Depreciation 7

Total expenses

Operating profit for the year
Provision for loans and

advances 5
Net profit for the year
Unappropriated profits brought
forward

Profit available for

appropriation

Proposed appropriations:

General reserve 12
Legal reserve 12
Directors’ fees

Management fee 2
Dividend

Unappropriated profits carried
forward

The notes on pages 12 to 20 form part of these financial statements.
The report of the auditors is set forth on page 8.
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1992 1991

RO RO
6,089,189 3,503,793
4,088,201 2,374,422
2,000,988 1,129,371
968,660 521,180
2,969,648 1,650,551
2,118,461 788,150
30,000 20,000
111,223 79,146
2,259,684 887,296
709,964 763,255
313,941 251,838
396,023 511,417
62,196 45,729
458,219 557,146
39,602 —
39,602 51,142

— 30,000
12,673 13,808
337,500 400,000
429,377 494,950
28,842 62,196

Statement of Changes in Financial Position
Year ended December 31, 1992

I 1991 1992
| Us$ us$
1 1,328,356 1,028,631
654,125 815,431

— 42,330

205,571 288,891

2,188,052 2,175,283

- 25,974,026

2,188,052 28,149,309

(86,784) (962,790)

(519,481) (1,038,961)

(19,740) (35,865)

(2,834,382) (5,282,057)

(1,272,335) 20,829,636

(11,142,094) 15,524,088

11,428,572 28,831,169

22,069,340 89,913,413

(23,628,153) (113,439,034)

(1,272,335) __20,829,636

Source of funds

Net profit for the year
Items not invalving the movement
of funds:
Loans and advances
Investment securities
Fixed assets
Funds generated from operations

Funds from other sources

Issue of shares

Application of funds

Fixed assets
Dividend
Management fee
Investment securities

Increase (decrease) in net banking
assets

Components of increase
(decrease) in net banking assets

Cash and deposits with banks
Treasury bills

Loans, advances and other assets
Deposits and other liabilities

The notes on pages 12 to 20 form part of these financial statements.
The report of the auditors is set forth on page 8.
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1992 1991

RO RO
396,023 511,417
313,941 251,838
16,297 —
111,223 79,145
837,484 842,400
10,000,000 —
10,837,484 842,400
(370,674) (33,413)
(400,000) (200,000)
(13,808) (7,600)
(2,033,592) _ (1,091,238)
8,019,410 (489,849)
5,976,774  (4,289,706)
11,100,000 4,400,000
34,616,664 8,496,696
(43,674,028) _ (9,096,839)
8,019,410 (489,849)
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Notes to the Financial Statements
(continued)

Notes to the Financial Statements
December 31, 1992

1. LEGAL STATUS AND PRINCIPAL ACTIVITIES

Bank Dhofar Al-Omani Al-Fransi (SAQC) (the Bank) is incorporated in
the Sultanate of Oman as a closed joint stock company and is prin-
cipally engaged in corporate and retail banking activities.

On March 2, 1992, the Bank purchased certain disclosed assets and
liabilities from the Administrator of a bank previously operating in the

Sultanate. These assets and liabilities have been incorporated in

these financial statements at their fair value as determined by
management at the date of purchase. The excess of acquired
liabilities over assets amounted to RO 15,000,000 which has been
received from the Administrator. '

The Bank has been granted an exemption from taxation for a period
of five years through December 31, 1994, Accordingly, no provision
for taxation has been made in these financial statements.

2. MANAGEMENT AGREEMENT

Under the terms of a Management Agreement dated January 1, 1990
between the Bank and Banque Paribas of France, owner of 10% of
the Bank’s share capital, the latter provides technical aid, assistance
and general management services to the Bank.

Banque Paribas is entitled to management fees of both a fixed and
profit-related nature under the Management Agreement, which is for
a term of five years through December 31, 1994.

3. PRINCIPAL ACCOUNTING POLICIES

The following accounting policies, which comply with International
Accounting Standards, have been consistently applied in dealing with
items which are considered material in relation to the Bank’s financial
statements.

(a) Basis of accounting

These financial statements have been prepared under the historical
cost convention and in accordance with banking practices generally
followed in the Sultanate of Oman.

Certain comparative figures have been restated to conform with the
current year's presentation.

The Bank maintains its accounting records in Rial Omani. The US
Dollar amounts, which are presented for information purposes only,
have been translated from the Rial Omani amounts into US Dollars at
RO 0.385 = US$ 1 being the mid-rates ruling at December 31, 1992
and 1991.

(b) Revenue recognition

Interest income and expense are recognised on the accruals basis.

Interest on loans and advances which management consider doubtful
is suspended and recognition in the profit and loss account is defer-
red until such time as the interest has been received.

Fees and commissions are recognised over the period of the trans-
action to which they relate. '

12

(c) Provisions for loan losses

Loans and advances are stated net of provisions for potential loan
losses and reserved interest. '

The Bank establishes specific provisions for identified loans and
advances for which recoverability is considered doubtful and a gen-
eral provision for the inherent risk in the portfolio.

Loans and advances are written off only when there is no prospect of
recovery.

(d) Fixed assets

Fixed assets are stated at cost less accumulated depreciation, except
for freehold land which is stated at cost. Depreciation is calculated so
as to write off the cost of fixed assets by equal instalments over their
estimated useful economic lives as follows:

Machinery and equipment 3-4 years
Motor vehicles 4 years
Furniture and fixtures 3-7 years

(e) Investment securities

Long-term investment securities are stated at cost less any perma-
nent diminution in the value of the investments, where applicable.
Quoted securities are stated at the lower of cost or market value.

Interest and dividends from investments are accrued once notification
of entitlement is received. Gains and losses on trading and market
value adjustments are recognized in the profit and loss account.

{f) Staff terminal benefits

The provision for staff terminal benefits is accrued in accordance with
the terms of employment of the Bank's staff at the balance sheet
date, having regard to the requirements of the Labour Law 1973 and
the Social Security Law 1991.

(g) Foreign currencies

Transactions denominated in foreign currencies are converted into
Rial Omani and recorded at rates of exchange ruling at the date of
transaction. Assets and liabilities denominated in foreign currencies
are converted into Rial Omani at exchange rates ruling on the balance
sheet date. Realised and unrealised exchange gains and losses have
been dealt with in the profit and loss account.

1992 1991

4. DUE FROM BANKS RO 000 RO 000
Due from Central Bank of Oman 1,025 2,223
Due from other banks 12,190 8,996
13,215 11,219

13




Notes to the Financial Statements

(continued)

5. LOANS AND ADVANCES

Overdrafts

Loans

Loans against trust receipts
Bills discounted

Others

Gross loans and advances (see below)

Less: Provision for loan losses

Balance at January 1

Acquisition adjustment (see below)
Provided during the year

Written off during the year
Balance at December 31

Less: Provision for reserved interest

Balance at January 1

Acquisition adjustment (see below)
Reserved during the year

Written off during the year
Balance at December 31

Net loans and advances

Net loans and advances comprise:

(a) Classified advances
Specific provisions
Reserved interest

(b) Other advances

(c) General provisions

1992 1991
RO’000 RO ’000
36,515 13,288
32,543 9,223
6,678 2,089
2,979 4,264
213 443
78,928 29,307
322 70
12,729 -
314 252
(2,187) —
11,178 322
4 49
3,427 -
1,959 4
(544) (49)
4,846 4
62,004 28,981
22,856 61
(9,164) (20)
(4,846) (4)
8,846 37
56,072 29,246
(2,014) (302)
62,904 28,981

Gross loans and advances of RO 41,824,000 acquired by the Bank
on March 2, 1992, as mentioned in Note 1, were determined by man-
agement to have been worth RO 25,668,000 at that time and due pro-
vision of RO 16,156,000 was made to reflect their fair value.

Through December 31, 1992, the Bank had reached agreement with
various borrowers as to settlement of loans considered to have been
worth RO 6,078,000 on acquisition. Provisions of RO 937,000 which
might have been released on settlement, have been retained as pro-

visions for other loans and advances.

6. INVESTMENT SECURITIES

Government bonds
Quoted securities (at market value)

1992 1991
RO *000 RO 000
3,000 1,000
110 91
3,110 1,091

14

Notes to the Financial Statements

(continued)
Freehold Machinery & Motor Furniture &
7. FIXED ASSETS land equipment vehicles fixtures Total
RO '000 RO 000 RO ’000 RO '000 RO ’000
Cost
As at January 1, 1992 — 89 43 95 227
Additions 140 83 70 78 371
At December 31, 1992 140 172 113 173 598
Depreciation
As at January 1, 1992 — 62 16 45 123
Charge for the year — 46 20 45 111
At December 31, 1992 — 108 36 90 234
Net book value
At December 31, 1992 140 64 77 83 364
At December 31, 1991 — 27 27 50 104
1992 1991
8. OTHER ASSETS RO 000 RO 000
Interest receivable 132 68
Prepayments and deposits 89 55
Claims receivable 145 —
Others 202 67
568 190
1992 1991
9. DEPOSITS AND OTHER ACCOUNTS RO '000 RO '000
Current accounts 12,980 5,610
Savings accounts 4,920 348
Call accounts 6,710 3,319
Term deposits 53,529 26,499
Others 450 506
78,589 36,282
1992 1991
10. OTHER LIABILITIES RO 000 RO 000
Interest payable 950 498
Staff terminal benefits 46 27
Sundry creditors and accruals 541 269
Income received in advance 201 258
Others 777 96
2,515 1,148

15




Notes to the Financial Statements Notes to the Financial Statements
(continued) (continued)
11. SHARE CAPITAL (b) Outstanding foreign exchange contracts on which no loss is expected to arise for the
The authorised and issued share capital comprises 15,000,000 shares of RO 1 each. On forvard sale and pOrghase oF Tofeign DOSTENEIEs:
February 9, 1992, the Bank increased its authorised capital from RO 5 million to RO 15 1992 1991
million and 10,000,000 additional shares of RO 1 each were issued at par and fully subscribed RO ’000 RO ’000
as of July 15, 1992. Sales 2,108 1,302
1992 1991 Purchases 2,076 1,267
12. RESERVES RO 000 RO *000
Goneral FSGIVE (c) Commitments in respect of loans and other advances approved but not yet drawn down
ene by customers amounted to RO 1,925,000 (1991 — nil).
Balance at January 1 —_ —_
Appropriation 39 —_
Beilange. ot [OGARBERS] 39 — 14. ANALYSIS OF ASSETS AND LIABILITIES
Legal reserve (a) Maturity analysis
Balance at January 1 79 28 Assets Liabilities
Appropriation 40 51 Cash, Treasury bills, ~ Gross loans Deposits Due to
Bilanes af Deseribend 119 79 . due from banks .a.nd and advances and other banks
investment securities accounts
Reserves at December 31 158 79 RO *000 RO "000 RO "000 RO 000
December 31, 1992
Due on demand 2,077 32,801 22,543 404
The general reserve is established to support the operations and the capital structure of the Due within 7 days 4,697 5,704 4,279 —
Bank and is not currently intended to be available for distribution to shareholders. Due within 8-30 days 3,235 1,917 18,685 A
_ Due within 2-3 months 18,100 5,718 14,477 —
The legal reserve, which is not available for distribution, is accumulated in accordance with Due within 4-6 months 346 13,519 3,717 —
the Commercial Companies Law 1974. The annual appropriation must be not less than 10% Due within 7-12 months 1,741 6,413 12,560 —
of the net profit for the year until such time as the reserve amounts to at least one third of Over 1 year 3,000 12,856 2,328 —
the share capital. 33,196 78,928 78,589 404
13. CONTINGENT LIABILITIES AND COMMITMENTS December 31, 1991
Due on demand 2,661 15,517 6,462 411
(@) Letters of credit, guarantees and other commitments for which there were corresponding Due within 7 days 1,269 5,471 9,525 450
customer liabilities: Due within 8-30 days 7,021 1,684 7,703 —
1992 1991 Due within 2-3 months 3,671 3,083 5,479 —
RO ’000 RO ’000 Due within 4-6 months 2,000 839 6,535 —
. Due within 7-12 months — 1,141 578 2,965
Letters of credit 13,745 28,528 Over 1 year 1,000 1,572 — =
Guarantees and performance bonds 7,716 11,827 17,522 29 307 36.282 3,826
Acceptances 1,961 2,608 S —_—
Advance payment guarantees 7,484 4,501
Other commitments 4,488 5,543
35,394 53,007
Letters of credit, guarantees and other commitments denominated in foreign currencies
amounted to RO 18,031,000 (1991 — RO 15,506,000) and RO 12,055,000 (1991 - RO
11,434,000) was counter-guaranteed by other banks.
16 17




Notes to the Financial Statements Notes to the Financial Statements
(continued) (continued)

14. ANALYSIS OF ASSETS AND LIABILITIES (CONTINUED)

14. ANALYSIS OF ASSETS AND LIABILITIES (CONTINUED) T (d) Economic sector concentrations

Assets Liabilities
by Gecgraphical -concentrations g, s v Gross loans Deposits and Contingent
Assels Liabilities PR
and advances other accounts liabilities
Cash, Treasury bills,  Gross loans Deposits Due to Contingent RO ’000 RO ’000 RO ’000
due from banks and and advances  and other banks liabilities December 31, 1992
investment securities accounts Personal 15,327 49,206 614
RO 000 RO °000 RO 000 RO °000 RO ’000 Import trade 27,311 759 9,205
December 31, 1992 Construction 13,643 2,438 15,373
Sultanate of Oman 25,406 78,928 78,144 — 35,394 Financial services 2,212 3,262 58
Other GCC countries 439 — 162 15 — Government 6,028 11,776 6,846
Europe & N. America 4,257 — 266 389 — Others 14,407 11,148 3,298
Africa & Asia 3,094 — 17 — — 78,928 78,589 35,394
33,196 78,928 78,5689 404 35,394 E— E— —_—
_— December 31, 1991
December 31, 1991 Personal 5,428 12,798 291
Sultanate of Oman 6,964 26,162 35,784 470 53,007 Import trade 16,359 - 10,577
Other GCC countries 5,209 3,145 148 3,008 —_— Construction 2,335 13,928 3,209
Europe & N. America 5,349 — 350 348 — Financial services 1,082 — 100
17,622 29,307 36,282 3,826 53,007 Government 3,159 9,656 23,029
- Others 944 — 15,801
) 29,307 36,282 53,007
(c) Customer concentrations eSO L OEOE — SO
Assets Liabilities
Cash, Treasury bills, ~ Gross loans  Deposits Dueto Contingent (e) Foreign currency exposures 1992 1991
due from banks and and advances  and cther banks liabilities RO 000 RO 000
investment securities accounts Net assets denominated in US dolliars 122 1,761
RO ’000 RO *000 RO '000 RO 000 RO 000 Net liabilities denominated in other currencies (92) (62)
December 31, 1992 S
Personal — 16,553 49,206 e 614 30 1,699
Corporate 12,950 56,347 17,607 404 27,934 ESe =
Government 20,246 6,028 11,776 — 6,846
33,196 78,928 78,589 404 35,394 1992 1991
i ; : 2 15. OTHER INCOME RO °000 RO 000
December 31, 1991 Foreign exchange
Personal — 5,428 12,798 — 291 Fees and commissions 2[133 ;,23
Corporate 8,299 20,720 13,928 3,826 29,687 Investment securities
172 22
Government 9,223 3,159 9,556 — 23,029 Other 187 e
17,522 29,307 36,282 3,826 53,007 \
' 982 552
{ 1992 1991
16. STAFF AND ADMINISTRATION COSTS RO ’000 RO ’000
Staff costs 1,393 485
Establishment costs 377 a8
General administrative costs 348 215
2,118 788

18 19




Notes to the Financial Statements Bank Directory

(continued)

17. RELATED PARTY TRANSACTIONS Head Office:

P.O. Box 4507, Ruwi
Sultanate of Oman
Tel.: (968) 790466
Fax: (968) 797246

In the ordinary course of business, the Bank conducts transactions with its Directors and
Members and companies in which they have significant interests on commercial terms. The
aggregate amount of balances with such related parties is:

1992 1991
RO '000 RO ’000
Due from banks 4,229 1,695 General Manager Noreddine Nahawi
Loans 1,834 1,168 .
Deposits 756 2,244 Deputy General Manager Denis Challot
Due to banks 254 252 Credit Akram Said
Guarantees 778 405 Finance Alan R. Middleton

20

Specialised Lending

Mervyn Fernando

Branch Offices:

Capital Area

QOther Branches

Al Burj Street Branch
P.O. Box : 4507 - Ruwi
Tel : 798012713, Fax : 798015

MBD Branch
P.0O. Box : 5230 - Ruwi
Tel : 797240, Fax : 798621

Ruwi High Street Branch
P.O. Box : 4442 - Ruwi
Tel : 701090, Fax : 701892

Muttrah Sook Branch
P.O. Box : 4441 - Ruwi
Tel : 713556, Fax : 713556

Muscat Branch
P.O. Box : 8613 - Muttrah
Tel : 739166, Fax : 739166

Gulf Hotel Branch
P.O. Box : 4507 - Ruwi
Tel : 563178

Seeb Airport Branch
P.O. Box : 1056 - Seeb
Tel : 510102, Fax : 510468

Salalah Branch
P.O. Box : 20334 - Salalah
Tel : 294862/3, Fax : 295291

Nizwa Branch
P.O. Box : 26583 - Nizwa
Tel. : 410234, Fax : 411234

Ibri Branch
P.O. Box : 16528 - lbri
Tel : 489341, Fax : 490341

Rustaq Branch
P.O. Box : 15025 - Rustaq
Tel : 875117, Fax : 875591

Sohar Branch
P.O. Box : 12521 - Sohar
Tel : 840228, Fax : 841229

Sur Branch

P.O. Box : 30075 - Sur
Tel : 440256, Fax : 440615
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Austria
Bahrain
Bangladesh
Belgium
Canada
Denmark
Egypt
France
Germany

Hong Kong
India

ltaly
Japan

Jordan
Kuwait
Netherlands
Norway
Pakistan
Qatar

Saudi Arabia
Singapore
SriLanka
Sudan
Sweden
Switzerland
U.AE.

United Kingdom:

United States
of America

Principal Correspondents

Creditanstalt Bankverein, Vienna
Bangue Paribas, Manama
Agrani Bank, Dhakka

Banque Paribas, Brussels

Royal Bank of Canada, Toronto
Unibank, Copenhagen

Bangue du Caire, Cairo

Banque Paribas, Paris

Banque Paribas, Frankfurt
Dresdner Bank, Frankfurt

Hong Kong & Shanghai Bank, Hong Kong

Bank of America, Bombay
State Bank of India, Bombay

Banca Nazionale del Lavoro, Rome

Bank of Tokyo, Tokyo
Chemical Bank, Tokyo

Arab Jordan Investment Bank, Amman
Commercial Bank of Kuwait, Safat
Banque Paribas, Amsterdam
Christiana Bank, Oslo

Muslim Commerical Bank, Karachi
Banque Paribas, Doha

Saudi British Bank, Jeddah

Bangue Paribas, Singapore
Peoples Bank, Colombo

Bank of Khartoum, Khartoum
Skandinaviska Enskilda, Stockholm
Credit Suisse, Zurich

Bank of Sharjah, Sharjah
British Bank of the Middle East, Dubai
National Bank of Abu Dhabi, Abu Dhabi

Lloyds Bank, London
Chemical Bank, New York
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